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"Study the Constitution. Let it
be preached from the pulpit,
proclaimed in legislatures, and
enforced in courts of justice."

- Abraham Lincoln

You have rights antecedent to all
earthly governments; rights that
cannot be repealed or restrained
by human laws; right derived
from the Great Legislator of the
Universe"

- John Adams

"I believe there are more
instances of abridgement of
freedom of the people by gradual
and silent encroachments of
those in power than by violent
an sudden usurpations...”

- James Madison

A word from the Editor:

We must give a special thanks to the men who have
spent years of their lives bringing this information to
the public; and we must not forget the women who are
not always in the foreground but without whose
undying support and endurance this effort would be
impossible. These men and women are true Patriots;
they not only need your support but deserve it. Let us
remember that the word Patriot as defined by
Webster's Dictionary as "fellow countryman; a person
who loves and loyally or zealously supports his own
country”. Not everyone can afford to give the long
hours of those on the front lines; many others fear their
government. Isn't it an outrage that the actions of our
own government leaders causes many to not trust
them? Where have we gone? How much is your
freedom worth? If you can not give your time, please
give your support. The American Agriculture
Movement and many other organizations need your
help to continue their efforts to bring about the
Restoration of this Nation. A few dollars a month, in
the form of purchasing information to pass on to
others, is not too much to ask. Wouldn't it be a tragedy
to lose their efforts, from which we will all gain so
much, because they were twenty dollars short, and we
failed to do our part? Please, become involved; this
movement is too important not to do so. We need this
Report in the hands of all Americans, so we are not
going to copyright it; therefore, permission is hereby
granted to reproduce this Report in its entirety. We do
ask, however, that you lend your support, if possible, by
purchasing an original Report to make copies from so
that the quality will be maintained. Thank you.

- Paul Bailey
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INTRODUCTION

To be able to call oneself "American" has
long been a source of pride for those
fortunate enough to live in this great land.
The word "America" has always been
synonymous with strength in the defense

~of our highest ideals of liberty, justice and

opportunity, not only for ourselves, but for
those throughout the world less fortunate
than we.

America's greatest strength has always
been her people, individuals laying their
differences aside to work in partnership to
achieve common goals. In our greatest
moments, it has been our willingness to
Jjoin together and work as long and as hard
as it takes to get the job done, regardless of
the cost, that has been the lifeblood of our
great land.

From America's inception, we have been a
nation of innovators unfettered by
hidebound convention, a safe harbor for
captains unafraid to boldly chart a new
course through untried waters. This
courage to dare greatly to achieve great
things has made our nation strong and
proud, a leader of men and of nations from
the very first days of her birth. And since
the days of her birth, millions of men and

women whose hearts yearn for freedom
and the opportunity to make a better life
for themselves and their families have
journeyed, often enduring terrible
hardship, to our shores to add their skills
and their dreams to the great storehouse of
hope known as America.

The Pilgrims, the Founding Fathers, the
Pioneers - the brave men and women who
have fought and endured to the end in
wars both civil and international - this
history of heroism and dedication in
defense of ideals both personal and
national has long been a treasured legacy
of bravery and determination against all
odds which we have handed down like
family heirlooms from generation to
generation.

For we are like family, we Americans, often
quarrelling among ourselves but banding
together in times of adversity to support
one another and fight side by side against.
a common foe threatening our way of life.
This bold and brash, brave young land has
long given its best and brightest to lead
our country to its lofty position in the
world as a bastion of freedom and a beacon
of hope for all the peoples of the Earth.
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away in the flood to come?

What you are about to see is the result of
years of painstaking and meticulous
research on the part of dedicated
Americans gravely concerned for this
nation's future. Please listen closely and
give your undivided attention to this
presentation, for our future as individuals
and free citizens of this mighty land
depends upon it.

We are not here to showcase personalities -
the speakers could be any one of you here
today. We are , first and last, concerned
Americans much like yourselves, taking
our stand in defense of the nation we love.
Much effort has been expended, and great
hardships endured, by the American
Agricultural Movement and many other
organizations and individuals to bring this
information to the public forum.

- -
I

There is a wealth of information about
many of the problems we face as a nation
today, written from a variety of viewpoints.
But as with a deadly illness, there is
usually a point of origin, from which the
threat first was given life. So it is with the
threat we as Americans face today - an
illness which could prove fatal if we do not
act quickly and in concert to cure the body
politic before it dies from the disease
within.

Almost all the problems we are facing
today can be traced back to a single point
of origin, in a time of national trouble and
despair. It was at this point, when our
nation struggled for its survival, that the
Constitution of the the United States of
America was effectively cancelled. We are
in a State of Emergency!

CUNGREISS 3 o e



The cause and effect of the doctrine of emergency is the subject of this Report.

In 1973, in Senate Report 93-549 (Exhibit 10), the first sentence reads,

"Since March the 9th, 1933, the United States has been in a state of declared
national emergency.” i

Let's go back to Exhibit 9 just before this. What did that say? It says that if a national
emergency is declared, there is no Constitution. N ow, let us return to Exhibit 10. Since
March the 9th of 1933, the United States has been, in fact, in a state of declared national
-emergency.

Referring to the middle of this exhibit:

"This vast range of powers, taken together, confer enough authority to rule the
country without reference to normal constitutional processes. Under the powers
delegated by these statutes, the President may: seize property; organize and control
the means of production; seize commodities; assign military forces abroad; institute
martial law; seize and control all transportation and communication; regulate the
operation of private enterprise; restrict travel; and, in a plethora of particular ways,
control the lives of all American citizens"

and this situation has continued uninterrupted since March the 9th of 1933.

In the introduction to Senate Report 93-549 (Exhibit 11):

"A majority of the people of the United States have lived all their lives under
emergency rule."

Remember, this report was produced in 1973. The introduction goes on to say:

"For 40 years, freedoms and governmental procedures guaranteed by the
Constitution have, in varying degrees, been abridged by laws brought into force by
states of national emergency.”

The introduction continues:

"And, in the United States, actions taken by the government in times of great crisis
have - from, at least, the Civil War - in important ways shaped the present
phenomenon of a permanent state of national emergency."

How many people were taught that in school? How could it possibly be that something
which could suspend our Constitution would not be taught in school? Amazing, isn't it?

Where does this (Exhibit 12) come from? Is it possible that, in our Constitution, there
could be some section which could contemplate what these previous documents are
referring to? In Article 1, Section 9 of the Constitution of the United States of America,
we find the following words:

"The privilege of the Writ of Habeas Corpus shall not be suspended, unless when in .
Cases of Rebellion or Invasion, the public Safety may require it.”



called the State of Siege. In Great Britain, it's called the Defense of the Realm Acts. In
Germany, in which Hitler became a dictator, it was simply called Article 48. In the United
States, it is called the W_ar Powers.

If that was, in fact, the case, and we are under a war emergency in this country, then
there should be evidence of that war emergency in the current law that exists today. That
means we should be able to go to the federal code known as the USC or United States
Code, and find that statute, that law, in existence. And if we went to the library today
and picked up a copy of 12 USC and went to Section 95 (b) (Exhibit 15), we will find a law
which states:

"The actions, regulations, rules, licenses, orders and proclamations heretofore or

hereafter taken, promulgated, made, or issued by the President of the United States

or the Secretary of the Treasury since March the 4th, 1933, pursuant to the

authority conferred by Subsection (b) of Section 5 of the Act of October 6th, 1917, as

amended (12 USCS Sec. 95a], are hereby approved and confirmed.
(Mar. 9,1933, ¢. 1, Title 1, Sec. 1,48 Stat. 1.)".

Now, what does this mean? It means that everything the President or the Secretary of the
Treasury has done since March the 4th of 1933, or anything that the President or the
Secretary of the Treasury is hereafter going to do, is automatically approved and
confirmed. Referring back to Exhibit 10, let us remember that, according to the
Congressional Record of 1973, the United States has been in a state of national emergency
since 1933. Then we realize that 12 USC, Section 95 (b) is current law. This is the law
that exists over this United States right this moment, today 1994.

If that be the case, let us see if we can understand what is being said here. As every
action, rule or law put into effect by the President or the Secretary of the Treasury since
March the 4th of 1933 has or will be confirmed and approved, let us determine the
significance of that date in history. What happened on March the 4th of 1933?

On March the 4th of 1933, Franklin Delano Roosevelt was inaugurated as President of the
United States. Referring to his inaugural address, which was given at a time when the
country was in the throes of the Great Depression, we read (Exhibit 16) :

"I am prepared under my constitutional duty to recommend the measures that a
stricken nation in the midst of a stricken world may require. These measures, or
such other measures as the Congress may build out of its experience and wisdom, I
shall seek, within my constitutional authority, to bring to speedy adoption. But in
the event that the Congress shall fail to take one of these two courses, and in the
event that the national emergency is still critical, I shall not evade the clear course
of duty that will then confront me. I shall ask the Congress for the one remaining
instrument to meet the crisis - broad Executive power to wage a war against the
emergency, as great as the power that would be given to me if we were in fact
invaded by a foreign foe."

On March the 4th, 1933, at his inaugural, President Roosevelt was saying that he was
going to ask Congress for the extraordinary authority available to him under the War
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of the Act of October 6, 1917, as amended. What was the authority which was used to
declare and enact the emergency in this Act? If we look at the Act of October 6, 1917
(Exhibit 18), we see that at the top right-hand part of the page, it states that this was:

"An Act 'Ib define, regulate, and punish trading with the enemy, and for other
purposes.”

By the year 1917, the United States was involved in World War I; at that point, it was
recognized that there were probably enemies of the United States, or allies of enemies of
the United States, living within the continental borders of our nation in a time of war.

Therefore, Congress passed this Act which identified who could be declared enemies of the
United States, and, in this Act, we gave the government total authority over those
enemies to do with as it saw fit. We also see, however, i in Section 2, Subdivision (c) in the
middle, and again at the bottom of the page:

"other than citizens of the United States.”

The Act specifically excluded citizens of the United States, because we realized in 1917
that the citizens of the United States were not enemies. Thus, we were excluded from the
war powers over enemies in this Act.

Section 5 (b) of the same Act (Exhibit 19), states:

"That the President may investigate, regulate, or prohibit, under such rules and
regulatlons as he may prescribe, by means of licenses or otherwise, any transactions
in foreign exchange, export or earmarkings of gold or silver coin or bullion or
currency, transfers of credit in any form (other than credits relating solely to
transactions to be executed wholly within the United States)".

Again, we see here that citizens, and the transactions of citizens made wholly within the
United States, were specifically excluded from the war powers of this Act. We, the People,
were not enemies of our country; therefore, the government did not have total authority
over us as they were given over our enemies.

It is important to draw attention again to the fact that citizens of the United States in
October, 1917, were not called enemies. Consequently the government, under the war
powers of this Act, did not have authority over us; we were still protected by the
Constitution. Granted, over enemies of this nation, the government was empowered to do
anything it deemed necessary, but not over us. The distinction made between enemies of
the United States and citizens of the United States will become crucial later on.

In Section 2 of the Act of March 9, 1933 (Exhibit 17),

"Subdivision (b) of Section 5 of the Act of October 6, 1917 (40 Stat. L. 411), as
amended, is hereby amended to read as follows;"

So we see that they are now going to amend Section 5 (b). Now let's see how it reads after

10
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and, in effect, all business transactions, We, the People became the same as the enemy,
and were treated no differently. There was no longer any distinction.

It is important here to note that, in the Acts of October 6, 1917 and March 9, 1933, it
states: "during times of war or during any other national emergency declared by the
President..". So we now see that the war powers not only included a period of war, but
also a period of "national emergency” as defined by the President of the United States.
When either of these two situations occur, the President may, (Exhibit17)

“through any agency that he may designate, or otherwise, investigate, regulate or
prohibit under such rules and regulations as he may prescribe by means of licenses
or otherwise, any transactions in foreign exchange, transfers of credit between or
payments by banking institutions as defined by the President and export, hoarding,
melting or earmarking of gold or silver coin or bullion or currency by any person
within the United States or anyplace subject to the jurisdiction thereof."

What can the President do now to the We, the People, under this Section? He can do
anything he wants to do. It's purely at his discretion, and he can use any agency or any
license that he desires to control it. This is called a constitutional dictatorship.

In Senate Document 93-549 (Exhibit 20), Congress declared that a serious emergency
exists, at: L ~

"48 Stat. 1. The exclusion of domestic transactions, formerly found in the Act, was

deleted from Sect. 5 (b) at this time."

Our Congress wrote that in the year 1973.

Now let's find out about the Trading with the Enemy Act of October 6, 1917. Quoting
from a Supreme Court decision (Exhibit 21 ), Stoehr v.. Wallace, 1921:

"The Trading With the Enemy Act, originally and as amended, is strictly a war
measure, and finds its sanction in the provision empowering Congress "to declare
war, grant letters of marque and reprisal, and make rules concerning captures on
land and water” Const. Art. I, Sect. 8, cl. 11. P. 241",

Remember your Constitution? "Congress shall have the power to declare war, grant
letters of marque and reprisal and make all rules concerning the captures on the land and
the water of the enemies," all rules.

If that be the case, let us look at the memorandum of law that now covers trading with the
enemy, the "Memorandum of American Cases and Recent English Cases on The Law of
Trading With the Enemy" (Exhibit 22), remembering that we are now the same as the
enemy. In this memorandum, we read:

"Every species of intercourse with the enemy is illegal. This prohibition is not

limited to mere commercial intercourse."

This is the case of The Rapid (1814).
12



It says no trade can be conducted or no intercourse can be conducted without a license,
because, by mere definition of the enemy, and under the prize law, all intercourse is
illegal.

That was the first case we looked at, Exhibit 22, wasn't it? So once we were declared
enemies, all intercourse became illegal for us. The only way we could now do business or
any type of legal intercourse was to obtain permission from our government by means of a
license. We are certainly required to have a Social Security Card, which is a license to
work, and a Drivers License, which gives the government the ability to restrict travel; all
business in which we engage ourselves requires us to have a license, does it not?

Returning once again to the Memorandum of Law: (Exhibit 27)

"But it is necessary always to bear in mind that a war cannot be carried on without
hurting somebody, even, at times, our own citizens. The public good, however, must
prevail over private gain. As we said in Bishop v. Jones (28 Texas, 294), there cannot
be "a war for arms and a peace for commerce". One of the most important features of
the bill is that which provides for the temporary taking over of the enemy property,".

This point of law is important to keep in mind, for it authorizes the temporary take-over of
enemy property.. The question is: Once the war terminates, the property must be
returned - mustn't it? - ‘

The property that is confiscated, and the belligerent right of the government during the
period of war, must be returned when the war terminates. Let us take the case of a ship
in harbor; war breaks out, and the Admiral says, "I'm seizing your ship." Can you stop
him? No. But when the war is over, the Admiral must return your ship to you. This
point is important to bear in mind, for we will return to, and expand upon, it later in the
report.

Reading from (Exhibit 28) Senate Document No. 43, "Contracts Payable in Gold"
written in 1933:

"The ultimate ownership of all property is in the State; individua! so-called
"ownership" is only by virtue of government, i. e., law, amounting to mere user; and
use must be in accordance with law and subordinate to the necessities of the State."

Who owns all the property? Who owns the property you call "yours"? Who has the
authority to mortgage property? Let us continue with a Supreme Court decision,

(Exhibit 29) United States v. Russell:

"Private property, the Constitution provides, shall not be taken for public use
without just compensation . ..."

That is the peacetime clause, isn't it? Further (emphasis is ours),

14



In other words, President Roosevelt was urged to close down the banking system and
make it unavailable for a short period of time. What was to happen during that period of
time?

Reading again from the Federal Reserve Board resolution (Exhibit 31), we find a proposal
for an executive order, to be worded as follows:
"Whereas, it is provided in Section 5 (b) of the Act of October 6, 1917, as amended,
that "the President may investigate, regulate, or prohibit, under such rules and
regulations as he may prescribe, by means of licenses or otherwise, any transactions

in foreign exchange and the export, hoarding, melting, or earmarkings of gold or
silver coin or bullion or currency, * * * "

Now, in any normal usage of the American language, the standard accepted meaning of a
series of three asterisks after a quotation means that what follows also must be quoted
exactly, doesn't it? If it's not, that's a fraudulent use of the American language. At that
point where that, * * * " began, what did the original Act of October 6, 1917, say?

Referring back to Exhibit 19, we find that the remainder of Section 5 (b) of the Act of -
October 6, 1917 says:

"(other than credits relating solely to transactions to be executed wholly within the
United States)."

This portion of Section 5 (b) specifically prohibited the govemmént from taking control of
We, the People's money and transactions, didn't it?

However, let us now read the remainder of Section 5 (b) of the Act of October 6,1917, as
amended on March 9, 1933 (Exhibit 17):

"by any person within the United States or any place subject to the jurisdiction
thereof."

Comparing the original with the amended version of Section 5 (b), we can see the full
significance of the amended version, wherein the exclusion of domestic transactions from
the powers of the Act was deleted, and "any person” became subject to the extraordinary
powers conferred by the Act. Further, we can now see that the usage of * * * " was, in all
likelihood, meant to be deliberately misleading, if not fraudulent in nature.

Further, in the next section of the Federal Reserve Board's proposal, we find that anyone
violating any provision of this Act will be fined not more than $10,000.00, or imprisoned
for not more than ten years, or both. A severe enough penalty at any time, but one made
all the more harsh by the economic conditions in which most Americans found themselves
at the time. And where were these alterations and amendments to be found? Not from
the government itself, initially; no, they are first to be found in a proposal from the
Federal Reserve Board of New York, a banking institution.

Let us recall the chronology of events: Herbert Hoover, in his last days as President of the
16
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If we return to 48 Statute 1 (Exhibit 17), Title 1, Section 1, we find that the amended
Section 5 (b) with its added phrase:

"by any person within the United States or any place subject to the jurisdiction
thereof".

Is this becoming clearer as to exactly what happened? On March 5, 1933, President
Roosevelt called for an extra session of Congress, and on March 6, 1933, issued
Proclamation 2039 (Exhibits 32-33). On March 9th, Roosevelt issued Proclamation 2040.
We looked at Proclamation 2039 on Exhibits 32 and 33, and now, on Exhibit 33 (a), let's
see what Roosevelt is talking about in Proclamation 2040:

"Whereas, on March 6, 1933, I, Franklin D. Roosevelt, President of the United States
of America, by Proclamation declared the existence of a national emergency and
proclaimed a bank holiday . . . "

We see that Roosevelt declared a national emergency and a bank holiday. Let's read on:

"Whereas, under the Act of March 9, 1933, all Proclamations heretofore or hereafter
issued by the President pursuant to the authority conferred by section 5 (b) of the
Act of October 6, 1917, as amended, are approved and confirmed;"

This section of the Proclamation clearly states that all proclamations heretofore or
hereafter issued by the President are approved and confirmed, citing the authority of
section 5 (b). The key words here being "all" and "approved". Further:

"Whereas, said national emergency still continues, and it is necessary to take further
measures extending beyond March 9, 1933, in order to accomplish such purposes”

We again clearly see that there is more to come, evidenced by the phrase, "further
measures extending beyond March 9, 1933 . . . " Could this be the beginning of a new
deal? Possibly a one-sided deal. How long can this type of action continue? Let's find out.

"Now, therefore, I, Franklin D. Roosevelt, President of the United States of America,

in view of such continuing national emergency and by virtue of the authority vested

in me by Section 5 (b) of the Act of October 6, 1917 (40 Stat. L. 411) as amended by

the Act of March 9, 1933, do hereby proclaim, order, direct and declare that all the

terms and provisions of said Proclamation of March 6, 1933, and the regulations and

orders issued thereunder are hereby continued in full force and effect until further

proclamation by the President.”

We now understand that the Proclamation 2039, of March 6, 1933 and Proclamation 2040
of March 9, 1933, will continue until such time as another proclamation is made by "the
President”. Note that the term "the President" is not specific to President Roosevelt; it is
a generic term which can equally apply to any President from Roosevelt to the present,
and beyond.

So here we have President Roosevelt declaring a national emergency (we are now
beginning to realize the full significance of those words) and closing the national banks
for two days, by Executive Order. Further, he states that the Proclamations bringing

18



given by government officials and various local agencies to the advisability of issuing
clearing-house certificates or some similar form of local emergency currency. On
March 7, 1933, the Secretary of the Treasury issued a regulation authorizing
clearing houses to issue demand certificates against sound assets of the banking
institutions, but this authority was not to become effective until March 10th. In
many cities, the printing of these certificates was actually begun, but after the
passage of the Emergency Banking Act of March 9, 1933 (48 Stat. 1), it became
evident that they would not be needed, because the Act made possible the issue of
the necessary amount of emergency currency in the form of Federal Reserve bank-
notes which could be based on any sound assets owned by banks."

Roosevelt could now issue emergency currency under the Act of March 9, 1933 and this
currency was to be called Federal Reserve bank notes. From Title 4 of the Act of March 9,
1933 (Exhibit 37) :

"Upon the deposit with the Treasurer of the United States, (a) of any direct
obligations of the United States or (b) of any notes, drafts, bills of exchange, or
bankers' acceptances acquired under the provisions of this Act, any Federal reserve
bank making such deposit in the manner prescribed by the Secretary of the Treasury
shall be entitled to receive from the Comptroller of the currency circulating notes in
blank, duly registered and countersigned.”

What is this saying? It says (emphasis is ours) : "Upon the deposit with the Treasurer of
the United States, (a) of any direct obligation of the United States . . ." What is a direct
obligation of the United States? It's a treasury note, which is an obligation upon whom?
Upon We, the People, to perform. It's a taxpayer obligation, isn't it?

Title 4 goes on: "or (b) of any notes, drafts, bills of exchange or bankers' acceptances . . . "
What's a note? If you go to the bank and sign a note on your home, that's a note, isn't it?
A note is a private obligation upon We, the People. And if the Federal Reserve Bank
deposits either (a) public and/or (b) private obligation of We, the People, with the
Treasury, the Comptroller of the currency will issue this circulating note endorsed in
blank, duly registered and countersigned, an emergency currency based on the (a) public
and/or (b) private obligations of the people of the United States.

In the Congressional Record of March 9, 1933 (Exhibit 38) , we find evidence that our
congressmen didn't even have individual copies of the bill to read, on which they were
about to vote. A copy of the bill was passed around for approximately 40 minutes.

Congressman McFadden made the comment,

"Mr. Speaker, I regret that the membership of the House has had no opportunity to
consider or even read this bill. The first opportunity I had to know what this
legislation is, was when it was read from the clerk's desk. It is an important
banking bill. It is a dictatorship over finance in the United States. It is complete
control over the banking system in the United States . . . It is difficult under the
circumstances to discuss this bill. The first section of the bill, as I grasped it, is
practically the war powers that were given back in 1917."

20



"The money will be worth 100 cents on the dollar because it is backed by the credit of
the Nation. It will represent a mortgage on all the homes and other property of all
the people in the Nation."

It now is no wonder that credit became so available after the Depression. It was needed to
back our monetary system. Our debts, our obligations, our homes, our jobs - we were now
slaves for the system.

From Statutes at Large, in the Congressional Record (Exhibit 41) :

"When required to do so by the Secretary of the Treasury, each Federal Reserve
agent shall act as agent of the Treasurer of the United States or of the Comptroller of
the currency, or both, for the performance of any functions which the Treasurer or
the Comptroller may be called upon to perform in carrying out the provisions of this
paragraph.”

The Federal Reserve was taken over by the Treasury. The Treasury holds the assets. We
are the collateral - ourselves and our property.

To summarize briefly: On March 9, 1933 the American people in all their domestic, daily,
and commercial transactions became the same as the enemy. The President of the United
States, through licenses or any other form, was given the power to regulate and control
the actions of enemies. He made We, the People, chattel property; he seized our gold, our
property and our rights; and he suspended the Constitution. And we know that current
law, to this day, says that all proclamations issued heretofore or hereafter by the
President or the Secretary of the Treasury are approved and confirmed by Congress.
Pretty broad, sweeping approval to be automatic, wouldn't you agree?

On March 11, 1933, President Roosevelt, in his first radio "Fireside Chat" (Exhibit 42),
makes the following statement:

"The Secretary of the Treasury will issue licenses to banks which are members of the
Federal Reserve system, whether national bank or state, located in each of the 12
Federal Reserve bank cities, to open Monday morning."

It was by this action that the Treasury took over the banking system.

Black's Law Dictionary defines the Bank Holiday of 1933 (Exhibit 42a) in the following

words:
"Presidential Proclamations No. 2039, issued March 6, 1933, and No. 2040, issued
March 9, 1933, temporarily suspended banking transactions by member banks of the
Federal Reserve System. Normal banking functions were resumed on March 13,
subject to certain restrictions. The first proclamation, it was held, had no authority
in law until the passage on March 9, 1933, of a ratifying act (12 U. S. C. A. Sect.
95b). Anthony v. Bank of Wiggins, 183 Miss. 883, 184 So. 626. The present law
forbids member banks of the Federal Reserve System to transact banking business,
except under regulations of the Secretary of the Treasury, during an emergency
proclaimed by the President. 12 U. S. C. A. Sect. 95"
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What was the "broad powers"? That was the War Powers, wasn't it? And now we see the
farm leaders asking President Roosevelt to use the same War Powers to take control of the
agricultural industry. Well, needless to say, he did. We should wonder about all that took
place at this conference, for it to result in the eventual acquiescence of farm leadership to
the governmental take-over of their livelihoads.

Reading from the Agricultural Adjustment Act, May the 12th, Declaration of Emergency
(Exhibit 46) :

"That the present acute economic emergency being in part the consequence of a
severe and increasing disparity between the prices of agriculture and other
commodities, which disparity has largely destroyed the purchasing power of farmers
for industrial products, has broken down the orderly exchange of commodities, and
has seriously impaired the agricultural assets supporting the national credit
structure, it is hereby declared that these conditions in the basic industry of
agriculture have affected transactions in agricultural commodities with a national
public interest, have burdened and obstructed the normal currents of commerce in
such commodities and rendered imperative the immediate enactment of Title 1 of
this Act.”

Now here we see that he is saying that the agricultural assets support the national credit
structure. Did he take the titles of all the land? Remember Contracts Payable in Gold?
President Roosevelt needed the support, and agriculture was critical, because of all the
millions of acres of farmland at that time, and the value of that farmland. The mortgage
on that farmland was what supported the emergency credit. So President Roosevelt had
to do something to stabilize the price of land and Federal Reserve Bank notes to create
money, didn't he? So he impressed agriculture into the public interest. The farming
industry was nationalized.

Continuing with the Agricultural Adjustment Act, Declaration of Emergency (Exhibit 47):

"It is hereby declared to be the public policy of Congress . . ."

Referring now back to Prize Cases (1862) (2 Black, 674) (Exhibit 24) :

"But in defining the meaning of the term 'enemies’ property,’ we will be led into error
if we refer to Fleta or Lord Coke for their definition of the word, 'enemy’. It is a
technical phrase peculiar to prize courts, and depends upon principles of public
policy as distinguished from the common law.”

Once the emergency is declared, the common law is abolished, the Constitution is
abolished and we fall under the absolute will of Government, public policy.

All the government needs to continue is to have public opinion on their side. If public
opinion can be kept, in sufficient degree, on the side of the government, statutes, laws and
bills can continue to be passed. The Constitution has no meaning. The Constitution is
suspended. It has been for 60 years. We're not under law. Law has been abolished.
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the old order.” That quote takes on a different meaning in light of what we have seen 8o
far.

In Exhibit 51, Senate Report 93-549, we find a quote from Senator Church:

"If the President can create crimes by fiat and without congressional approval, our
system is not much different from that of the Communists, which allegedly threatens
our existence.”

We see on this same document, at the bottom right-hand side of the page, as a Title, the

words,
"Enormous Scope of Powers. . . A Time Bomb".

Remember, this is Congress' own document, from the year 1973.

Most people might not look to agriculture to provide them with this type of information.
But let us look at Title IIT of the Agricultural Adjustment Act, which is also called the
Emergency Farm Mortgage Act of 1933 (Exhibit 52):

"Title III - Financing - And Exercising Power Conferred by Section 8 of Article I of
the Constitution: To Coin Money And To Regulate the Value Thereof."

From Section 43 of Exhibit 52:

"Whenever the President finds upon investigation that the foreign commerce of the
United States is adversely affected . . . and an expansion of credit is necessary to
secure by international agreement a stabilization at proper levels of the currencies of
various governments, the President is authorized, in his discretion . . . To direct the
Secretary of the Treasury to enter into agreements with the several Federal Reserve
banks..."

Remember that in the Constitution it states that Congress has the authority to coin all
money and regulate the value thereof. How can it be then that the Executive branch is
issuing an emergency currency, and quoting the Constitution as its authority to do so?

Under Section 1 of the same Act (Exhibit 5§3) we find the following:

"To direct the Secretary of the Treasury to cause to be issued in such amount or
amounts as he may from time to time order, United States notes, as provided in the
Act entitled "An Act to authorize the issue of United States notes and for the
redemption of funding thereof and for funding the floating debt of the United States,
approved February 25, 1862, and Acts supplementary thereto and amendatory

thereof"

What is the Act of February 25, 1862? It is the Greenback Act of President Abraham
Lincoln. Let us remember that, when Abraham Lincoln was elected and inaugurated, he
didn't even have a Congress for the first six weeks. He did not, however, call an extra
session of Congress. He issued money, he declared war, he suspended habeas corpus, it
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Church:

"These powers, if exercised, would confer upon the President total authority to do
anything he pleased."

Elsewhere in Senate Report 93-549, Senator Church makes the remarkable statement
(Exhibit 57):

"Like a loaded gun laying around the house, the plethora of delegated authority and
institutions to meet almost every kind of conceivable crisis stand ready for use for
purposes other than their original intention . . . Machiavelli, in his "Discourses of
Livy," acknowledged that great power may have to be given to the Executive if the
State is to survive, but warned of great dangers in doing so. He cautioned: Nor is it
sufficient if this power be conferred upon good men; for men are frail, and easily
corrupted, and then in a short time, he that is absolute may easily .corrupt the
people.” :

Now, a quote from an exclusive reply (Exhibit 58) written May 21, 1973, by the Attorney
General of the United States regarding studies undertaken by the Justice Department on
the question of the termination of the standing national emergency:

"As a consequence, a "national emergency” is now a practical necessity in order to
carry out what has become the regular and normal method of governmental actions.
What were intended by Congress as delegations of power to be used only in the most
extreme situations, and for the most limited durations, have become everyday
powers, and a state of "emergency” has become a permanent condition."

From United States v. Butler (Supreme Court, 1935) (Exhibit 59):

“A tax, in the general understanding and in the strict Constitutional sense, is an
exaction for the support of government; the term does not connote the expropriation
of money from one group to be expended for another, as a necessary means in a plan
of regulation, such as the plan for regulating agricultural production set up in the
Agricultural Adjustment Act.”

What is being said here is that a tax can only be an exaction for the support of
government, not for an expropriation from one group for the use of another. That would
be socialism, wouldn't it?

Quoting further from United States v. Butler (Exhibit 60) :

"The regulation of farmer's activities under the statute, though in form subject to his
own will, is in fact coercion through economic pressure; his right of choice is illusory.
Even if a farmer's consent were purely voluntary, the Act would stand no better. At
best it is a scheme for purchasing with federal funds submission to federal regulation
of a subject reserved to the states.”

'Speaking of contracts, those contracts are coercion contracts. They are adhesion contracts

made by a superior over an inferior. They are under the belligerent capacity of

- government over enemies. They are not valid contracts.
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again to hamstring the efforts of the government to deal resolutely with a serious
national emergency."

So much for our Constitutional systeni of checks and balances. And from that same
Senate Report, in the section entitled, "Emergency Administration”, a continuation of
Exhibit 64:

"Organizationally, in dealing with the depression, it was Roosevelt's general policy to

assign new, emergency functions to newly created agencies, rather than to already
existing departments.”

Thus, thousands of "temporary" emergenéy agencies are now sitting out there with
emergency functions to rule us in all cases whatsoever.

Finally, let us look briefly at the courts, specifically with regard to the question of "booty".
The following definition of the term, "prize" is to be found in Bouvier's Law Dictionary
(Exhibit 65) :

"Goods taken on land from a public enemy are called booty; and the distinction

between a prize and booty consists in this, that the former is taken at sea and the
latter on land.”

This significance of the distinction between these two terms is critical, a fact which will
become quite clear shortly. e

Let us now remember that "Congress shall have the power to make rules on all captures
on the land and the water." To reiterate, captures on the land are booty, and captures on
the water are prize.

Now, the Constitution says that Congress shall have the power to provide and maintain a
navy, even during peacetime. It also says that Congress shall have the power to raise and
support an army, but no appropriations of money for that purpose shall be for greater
than two years. Here we can see that an army is not a permanent standing body, because,
in times of peace, armies were held by the sovereign states as militia. So the United
States had a navy during peacetime, but no standing army; we had instead the individual
state militias.

Consequently, the federal government had a standing prize court, due to the fact that it
had a standing navy, whether in times of peace or war. But in times of peace, there could
be no federal police power over the continental United States, because there was to be no

army. :

From the report "The Law of Civil Government in Territory Subject to Military
Occupation by Military Forces of the United States”, published by order of the Secretary
of War in 1902, under the heading entitled The Confiscation of Private Property of
Enemies in War (Exhibit 66), comes the following quote:
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Act, known as the Federal Rules of Civil Procedures Act, was not to come into effect until
6 months after the letter of transmittal from the Supreme Court to Congress. The
Supreme Court refused transmittal and the transmittal did not occur until Franklin D.
Roosevelt stacked the Supreme Court in 1938 (Exhibits 67(a) and (b)).

But on March the 9th of 1933, the American people were declared to be the public enemy
under the amended version of the Trading With the Enemy Act. What jurisdiction were
We, the People, then placed under? We were now the booty jurisdiction given to the
district courts by Congress. It was no longer be necessary , or of any value at all, to bring
the Constitution of the United States with us upon entering a courtroom, for that court
was no longer a court of common law, but a tribunal under wartime booty jurisdiction.
Take a look at the American flag in most American courtrooms. The gold fringe around
our flag designates Admiralty jurisdiction.

Executive Order No. 11677 issued by President Richard M. Nixon August 1, 1972 (Exhibit
68) states:

"Continuing the Regulation of Exports; By virtue of the authority vested in the
President by the Constitution and statutes of the United States, in¢luding Section 5
(b) of the Act of October 6, 1917, as amended (12 U. S. C. 95a), and in view of the
continued existence of the national emergencies . . . "

Later, in the same Executive Order (Exhibit 69) , we find the following:

"...under the authority vested in me as President of the United States by Section 5
(b) of the Act of October 6, 1917, as amended (12 U. S. C. 95a) . . ."

Section 5 (b) certainly seems to be an oft-cited support for Presidential authority, doesn't
it? Surely the reason for this can be found by referring back to Exhibit 49, the words of
Mr. Katzenbach in Senate Report 93-549:

"My recollection is that almost every executive order ever issued straddles on several
grounds, but it almost always includes the Trading With the Enemy Act because the
language of that act is so broad, it would justify almost anything."

The question here, and it should be a question of grave concern to every American, is what
type of acts can "almost anything" cover? What has been, and is being, done, by our
government under the cloak of authority conferred by Section 5 (b) ? By now, I think we
are beginning to know.

Has the termination of the national emergency ever been considered? In Public Law 94-
412, September 14, 1976 (Exhibit 70), we find that Congress had finally finished their
exhaustive study on the national emergencies, and the words of their findings were that
they would terminate the existing national emergencies. We should be able to heave a
sigh of relief at this decision, for with the termination of the national emergencies will
come the corresponding termination of extraordinary Presidential power, won't it? But
yet we have learned two difficult lessons: that we are still in the national emergency, and
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CONCLUSION

As you have just witnessed, the United
States of America continues to exist in a
governmentally ordained state of national
emergency. Under such a state of
emergency, our Constitution has been set
aside, ostensibly for the public good, until
the emergency is cancelled.

But, as experience painfully shows, it has
not been to the public's good that our
government has used its unrestricted
power, unhampered by the Constitution's
restraining force. The governmental edicts
and actions over the past six decades have
led us to the desperate state in which we
find ourselves today. Besieged on every

side, corroding from within, frightened and

in despair, we as a nation are being torn
asunder.

There IS a national emergency today - one
of life and death proportions - but it is
NOT the emergency used by our
government to continue its abuse of power.
It IS this very abuse, this unbridled rape of
the American spirit, that is the crux of the
emergency we are in today. But this true
emergency cannot be cured by setting
aside the Constitution; no, it can only be
controlled by returning to the laws of God
and Country which have been stolen from
us by those in whom we placed our trust to
protect the national interest.

We are a nation whose government is
based upon those immortal words, "a

- government of the people, by the people,

for the people”. One has only to walk down
the highways and byways of this great
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land to know all too well that this is not a
government of the people or for the people.
Actions speak louder than words, and the
actions taken over the past decades have
resulted in an unparalleled decline of
American economic and political power,
and a weakening of American values and
spirit.

This is NOT a crisis in which the taking up
of arms is the answer. No, this is a
situation in which we firmly believe that
the pen will be mightier than the sword.
That a state of emergency exists cannot be
disputed. That the emergency is one
which should concern every American alive
cannot be denied. That we must stand
together, laying aside our individual
differences, to fight the common foe, is of
vital importance, for the time to act is now.
But this is not a battle of swords, but of
knowledge, for only when the deception is
exposed to the light of day can the healing
process begin.

Truth stands tall in the light of day, and it
is the truth we bring to you today. Let it
be known and understood that it is our
intention to make this information
available to every concerned American who
desires to know the true State of the
Union. This is an undertaking of immense
proportions, but we have dedicated
ourselves to bringing this information to
the light of day, and with the help of "We,
the People"”, we will be successful in our
efforts.

Every American who is thankful for the
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will tolerate this great lie no longer, and
we must put them on notice that we expect
them to resign if they have not the courage
and the resolve to help this nation in its
hour of need.

We have been fools long enough.
Beginning April 1st, 1994, no matter
how long after that date you see this
report, start each and every week without
fail to give a copy of this information to at
least one person you know. We also ask
you to write a letter to Congress telling
them to "Let our People go", or you can use
the form letter you will find enclosed in the
report.

We must let our elected officials know that
we expect them as servants of the people to
help us re-establish law and order and
restore our national pride. They must
repeal Proclamation 2039, 2040, and Title
12 USC 95(a) and 95(b), thereby cancelling
the National Emergency, and re-establish
the Constitution of this nation.

Now is the time for excellence of action.
We demand it and will accept nothing less.
This is our country, to protect and defend,
no matter the cost. To do nothing out of
fear or apathy is exactly what those in
power are hoping for, for it is ignorance
and apathy that the darkness likes best.
We must not be a party to the darkness
enveloping our nation any longer. We
must come into the light, and give our
every drop of blood, sweat and tears to
bring our nation back with us.

We must acknowledge that if we do
nothing, if we are not willing to act now
and act boldly, without fear but with faith
and a firm resolve, our freedom to act at all
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may soon be taken away altogether. New
bills, new laws are being presented daily
which will effectively serve to tighten the
chains of bondage already encircling this
nation.

My friends, we are not going into slavery -
we are already there. Make no mistake -
those in power are already tightening the
chains, but they are doing so slowly,
quietly and with great caution, for fear of
awakening the slumbering lion which is
the voice of the American people. There is
yet still time for us to slip loose the chains
which bind us, and for us to bring about
the restoration of this nation.

If we act, if we make our concerns known
and shout out our refusal to accept the
future which has been planned for us by
those who hold no allegiance to this great
land of ours, we can yet demand and see
come to pass the day when the state of
emergency 1is cancelled and the
Constitution is restored to her rightful
place as the watchdog of those for whom
absolute power corrupts absolutely. If we
repent of our ignorance and our apathy,
and return to the God-given laws on which
this nation was founded, we may yet be
free.

We will continue to hold meetings and offer
this information until everyone in America
has had an opportunity to hear it and we
have set our nation free. We will not
tolerate less. We are Americans and that
means far more than most of us realize.

If at first it seems you are working alone,
do not give up, for as this information
spreads across the land to the great cities
and small towns, you will find yourself in
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Please hand write or type a copy of this letter, or one like it,
to both of your State Congressional Representatives
each week and mail to the address given.

Date:

Your Name EXAMPLE

Address

City, State, Zip LETTER
ONLY

The Honorable
United States House of Representatives
2449 Rayburn Building
Washington, D.C. 20510

Dear Sir (or Madam) :

I am taking advantage of my American freedom, while I still have it, to urge you to stand
up for the American people, and make it your position that the declared state of national
emergency which has operated in this great nation for over sixty years be cancelled
immediately. '

I have been apprised of the amendment to Section 5 (b) of the Trading with the Enemy Act
of October 6, 1917, and understand the extraordinary powers it has conferred upon the
Executive branch of our government. These excessive powers have been used to sell cur
nation into slavery, by effectively nationalizing our vital industries and separating the
American citizen from their rights under common law.

I know that the Constitution of this United States has been set aside under this "national
emergency'. I urge you now, as a servant of the American people, to commit yourself to
working for its immediate return to its rightful owners - We, the People. If you are
unwilling or unable to take this stand in defense of your country, I request that you tender
your resignation so that another may take your place who is willing and/or able to do what
you are not.

The Supreme Court once said, "It is not the function of our government to keep the citizen
from falling into error; it is the function of the citizen to keep our government from falling
into error”. As such, I hereby charge you to repeal Proclamations 2039 and 2040, and 12
USC 95 (a) and (b), re-establish the Constitution of the United States to its rightful
position in our government, and Let My People Go.

Sincerely,
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== *‘WE MAY WELL WONDER in view of the precedents now established,

INTRODUCTION

”

said Charles E. Hughes in 1920, “whether constitutional government
as heretofore maintained in this Republic could survive another great
war even victoriously waged.”* The conflict known as the World
War had ended as far as military hostilities were concerned, but was
not yet officially terminated. Most of the war statutes were still in
effect, many of the emergency organizations were still in operation,
and the pent-up emotions of the American people, now denicd their
normal military outlet against the eneiny, were turned against so-
called radicals, nonconformists, and other unpopular groups in the
United States. The war had brought invasion of the rights ol property
and regimentation of individual lives to a degree never previously
experienced by American citizens. Much of the regimentation of
property soon came to an end, and gradually, in spite of the fears of
Mr. Hughes and others, the traditional safeguards of civil liberty be-
came effective once more. ‘The country experienced a nominal “re-
turn to nonmalcy.” Beneath the surface, however, apart from the war
and in spite of professions of Presidents Harding, Coolidge, and
Hoover in favor of inore business in government and less government
in business, the decade of the nineteen-twenties witnessed a renewed
and less spectacular extension of peacetimne regulatory power over the
rights of property. The business collapse of 1929 outlived protesta-
tions that the economic order was fundamentally sound and belied
the prophecy that prosperity was *“just around the corner.” The
crisis, characterized by a member of the Supreme Court as “more
serious than war,” culminated in the program called the New Deal.
That program included regulation of property in some respects more

1 New York Times, June 22, 192u.

EXHIBIT 8
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FOREWORD

o

=—> Since March 9, 1933, the United States has been in a state of declared

national emergency. In fact, there are now in effect four presiden-
tially proclaimed states of national emergency: In addition to the
national emergency declared by President Roosevelt in 1933, there are
also the national emergency proclaimed by President Truman on De-
cember 16, 1950, during the Korean conflict, and the states of national
emergency declared by President Nixon on March 23, 1970, and
August 15, 1971.

These proclamations give force to 470 provisions of Federal
law. These hundreds of statutes delegate to the President extraor-
dinary powers, ordinarily exercised by the Congress, which affect the
lives of American citizens in a host of all-encompassing manners. This
vast range of powers, taken together, confer enough authority to rule
the country without reference to normal constitutional processes.

Under the powers delegated by these statutes, the President may:
seize property; organize and control the means of production; seize
commodities; assign military forces abroad; institute martial law;
seize and control all transportation and communication ; regulate the
operation of private enterprise; restrict travel; and, in a plethora of
particular ways, control the lives of all American citizens.

With the melting of the cold war—the developing détente with the
Soviet Union and China, the stable truce of over 20 years duration
between North and South Kores, and the end of U.S. involvement in
the war in Indochina—there is no present need for the United States
Government to continue to function under emergency conditions.

The Special Committee on the Termination of the National Emer-
gency was created ! to examine the consequences of terminating the de-
clared states of national emergency that now prevail; to recommend
what steps the Congress should take to ensure that the termination can
be accomplished without adverse effect upon the necessary tasks of gov-
erning; and, also, to recommend ways.in which the United States can
meet future emergency situations with speed and eflectiveness but
without relinquishment of congressional oversight and control.

In accordance with this mandate, the Special Committee—in con-
junction with the Executive branch, expert constitutional authorities,
as well as former high officials of this Government—is now engaged

18. Res. 9, 93d Cong., 1st Sess.
(111)
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The Privilege of the Writ of Habeas Corpus
shall not be suspended, unless when fn Cases of
il:ebenkmorhvasionﬁiepubﬁc&ﬂymlyuquin

No Bill of Attainder or ex post facto Law shall
be passed.

No Capitation, or other direct, Tax shall be laid,
unless in Proportion to the Census or Enumera-
tion herein before directed to be taken?*

No Tax or Duty shall be laid on Articles export-
ed from State.

No Preference shall be given by any -
tion of Commerce or Revenue to the Ports of one
State over those of another: nor shall Vessels
bound to, or from, one State, be obliged to enter,
dear, or pay Duties in another.

No Money shall be drawn from the Treasury,
but in Consequence of Appropriations made by
Law; and a regular Statement and Account of the
Receipts and Expenditures of all public Money
shall be published from time to time.

No Title of Nobility shall be ﬁnted the
United States: And no Person holding any Office
of Profit or Trust under them, shall, without the
Consent of the Congress, accept of any present,
Emolument, Office, or Title, of any kind whatever,
from any King, Prince, or foreign State,

Section. 10. No State shall enter into any
Treaty, Alliance, or Confederation; grant Letters of
Marque and Reprisal; coin Money; emit Bills of
Credit; make any Thing but gold and silver Coin
a Tender in Payment of Debts; pass any Bill of At-
tainder, ex post facto Law, or Law impairing the
Sbligation of Contracts, or grant any Title of No-

o State shall, without the Consent of the
Congress, lay any Imposts or Duties on Imports
or Exports, except what may be absolute? neces-
sary tgr executing it’s inspection Laws: and the net
Produce of all Duties and Imposts, laid by any State

EXHIBIT 12
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Inaugural Address

Constitution is so simple and practical that it is possible always
to meet extraordinary needs by changes in emphasis and ar-
rangement without loss of essential form. That is why our con-
stitutional system has proved itself the most superbly enduring
political mechanism the modern world has produced. It has met
every stress of vast expansion of territory, of forcign wars, of
bitter internal strife, of world relations.

It is to be hoped that the normal balance of Executive and
legislative authority may be wholly adequate to meet the un-
precedented task before us. But it may be that an unprecedented
demand and need for undelayed action may all for temporary
departure from that normal balance of public procedure.

I am prepared under my constitutional duty to recommend
the measures that a stricken Nation in the midst of a stricken
world may require. These measures, or such other measures as
the Congress may build out of its experience and wisdom, I shall
seck, within my constitutional authority, to bring to speedy
adoption.

But in the event that the Congress shall fail to take one of
these two courses, and in the event that the national emergency
is still aritical, I shall not evade the dear course of duty that will
then confront me. I shall ask the Congress for the one remaining
instrument to meet the crisis—broad Executive power to wage
a war against the emergency, as great as the power that would
be given to me if we were in fact invaded by a foreign foe.

For the trust reposed in me I will return the courage and
the devotion that befit the time. I can do no less.

We face the arduous days that lie before us in the warm cour-
age of national unity; with the clear consciousness of secking old
and precious moral values; with the clean satisfaction that comes
from the stern performance of duty by old and young alike. We
aim at the assurance of a rounded and permanent national life:

We do not distrust the future of essential democracy. The
people of the United States have not failed. In their necd they
have registered a mandate that they want direct, vigorous action.
They have asked for discipline and direction under leadership.

15

EXHIBIT 16



_— .

60

SIXTY-FIFTH CONGRESS. Sess. I Cams. 105, 106. 1917. 411

ized as authorized by existing law: Provided, That the pay of the Jrm= o
grades of general andy liouteﬁ‘;:t general shall be $10,000 ]:ng $9,000 Toy e
a year, respectively, with allowances appropriate to ssid grades as w
determined by the tary of War: And provided, That brigadier nir oo o atu
geoerals of the Army sball hereafter rank relatively with rear mis
admirals of the lower half of the grade. And, hereafter, the chief of , Sies of dormc.
any existing staff corps d:rm::& or bureau, except as is other- enii.
wise provided for the Chief of Staff, shall have the rank, pay, and
allowances of major general.

Approved, October 6, 1917.

October ¢, 1917,

ey CHAP. 106.—An Act To define, regulate, and punish trading with the enemy, sad {E. R ¢6e0)

for other purposes. YT

Be it enacted by the Senate and House of Representatives of the United .
Btates of America in Congress assemdled, That this Act be known , TridinswiththeEs-
as the ing with the enemy Act.’ Torms ¢

Sec. 2. That the word “enemy,” as used herein, shall be deemed ~Eoemy.”
to mean, for the purposes of such trading and of this Act—

(o) Any individual, partnership, or other body of individuals, of Jrws, rudiar tn
any nationality, resident within the territory (including thst occu- sgtbara.

ied by the military and naval forces) of any nation with which the

nited States is at wir, or resident outside the United States and ’ )
doing business within such territory, and any corporation incorpo- Sorpentims
rated within such territory of any nation with which the United
States is at war or incorporated within any country other than the
United States and doing business within such territory.

(5) The government of any nation with which the United States is gdSraro= "t =
at war, or any political or municipal subdivision thereof, or any officer,
official, agent, or agency thereof. : ,

© Su other individuals, or body or class of individuals, as may , Sxbe desismatadper-
be natives, citizens, or subjects of any nation with which the United
States is at war, other than citizens of the United States, wherever
resident or wherever doing business, as the President, if he shall find
the safety of the United States or the successful prosecution of the
war shall so require, may, by proclamation, include within the term

‘“epnemy.”
The Zvords “ally of enemy,” as used herein, shall be deemed to “Afrofene=y.”
mean— -

(2) Any individual, partnership, or other body of individuals, of cading, o sty
any nationality, resident within the territory (including that occu- ered
picd by the mulitary and naval forces) of any nation which is an ally
of a nation with which the United States is at war, or resident outside
the United States and doing business within such territory, and any
corporation incorporated within such territory of such ally nation, or
incorporsted within any country other than the United States and
doing business within such territory. .

() The government of any nation which is an ally of a pation gSrreromest °=
with which the United States’is at war, or any political or municipal
sgbdn}:sion of such ally nation, or any officer, official, agent, or agency
thereof.

(c) Such other individuals, or body or class of individuals, as may ,Otbedesisated per-
be natives, citizens, or subjects of any nation which is an ally of a
nation with which the United States is at war, other than citizens «agemm
of the United States, wherever resident or wherever doing business,
as the President, if he shall find the safety of the United States or the
successful prosecution of the war shall so require, may, by proclamas-
tion, include within the term “ally of enemy.”

Carparstions.
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TO DEFINE, REGULATE, AND PUNISH TRADING WITE THE ENEMY. 15

ArreENvIX B,

MEMORANDUM OF AMERICAN CASES AND RECENT ENGLISH:
CASES ON THE LAW OF TRADING WITH THE ENEMY.

By Crantxs WaexeN, Amistant Attorney Genera! of the United States,
I

AMERICAN CASES,

= (1) Every species of intercourse with the enemy is illegal. The pro-
hidition is not limited to mere commercial infercourse.
Johnson, J., in The Rapid (1814) (8 Cranch 155, 162, 163):
“Whether this was a trading in the eye of the prize law such as
will subject the property to capture,
int depends upon the terms

“The forco of the argument on this po : :
made use of. If by trading in prize law was meant that signification

of the term srhich consists in negotiation or contract, this caso would
certsinly not corme under the penalties of tho rule. But tho object

olicy, and spirit of the rule is to cut off all communication or actual
ocomotive intercourse between individuals of the belligerent States.
Negotiation or contract has thurefore no necessary connection with
the offense. Inlercourse inconsistent with actusl Aostility is the
offense against which the operation of the rulo is directed, and by
substituting this dofinition for that of trading with an enemy an

epswer is given to this argument.”

3An1dg :e;gess})ecin.lly Story, J., in The Julia (1814) (8 Cranch, 181,
193, :

“Nor is there any difference betwoen direct intercourse betwoon the
enemy countries and an intercoursoe through the medium of a neutral
port. Tbe latter is as strict{; 1‘E:x'ohiln'ted as the former.”

Sce elso Story, J., in The Julia (1813) (1 Gallison, 594, 602, 603):

“* * * It would seem a nocessary rosult of a state of war to
st;.ifend ail negotiations and intercourse between tho subjocts of the
belligerent nations. By the war evory subjoct x':nplaced 10 hostility
to the adverso party. He is bound by evary effort of his own to

assist his own government and to counteract the measuros of its
by personal communication or by

enomy. Every aid, therefore,
other intercourse which shall take off the pressure of tho war or

fostor the resources or increase the comforts of the public enemy, is
No contract is considered ac valid botweon
onemies, at least so far as to give them a remedy in the courts of
overnment, and thoy bave, in tho Janguage of tho civil law,
no ability to sustain a persona sfandi in judicio. Tho ground upon
which & trading with tho enemy is prohibited is not the criminsl in-
{entions of tho parties ongaged in it or in the direct and x’mmodiatg

injury to the State. The principle is oxtractod for a moro en!
bicy 3 ginterosts of tho Nation, \vhichu;ng:y

‘policy, which looks to the gonora ]
o sacrificed unde- the temptation of unlimited intercourse or sold

by the cupidity of corrupted avarico.”
Seo also The St. Lawrence (1814) (8 Cranch, 434); The Alezander
{’Vhoaton, 62); United

1814) (8 Cranch; 169); The Rugen (1616) (1
éi-lws) t(’ BMbGP:’(1815)~ (9 Cranch, 243); Unitod States v. Sholdon

(1817) (2 Wheaton, 118),

EXHIBIT 22
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TO DEFINE, REGULATE, AND PUNISY TEADING WITH THE ENEAY. 1

“‘This liability of the propeity of a citizen to condernnation as
Ex;i..;e of war may bo likewise accounted for under other considerations.
rything that issues-from a hostilo country is, prima facie, the
property of the encmy, and it is incumbent upon the claimant to
support the negative of the proposition. But if the claimant be a
citizen or-an ally at the same time that he makes out his interest,

he confesses the commission of an offense which, under & well-known
:lulp of the* ci:i! law, deprives him of his right to prosecute his
aim.

“‘Whether, on the breaking out of a war, the citizen has a right to
remove to his own country with his property is 8 question which we
conceive does not arise in this case. ‘This clai i

urpose of brinsmg home
his property from an enemy country; much less could be cleim it as
8 right to bring into this country goods the importstion of which was

exgress]aly prohibited.” :
eo also The Diana allison, 93, 97); Jecker v. Mon
Tre D (1814) (2 Gallison, 93; 97); Jeck Mont-

gomery (1855) (18 How., 110, 114); The Adula (1899) (176 U. S,
361, 379), and ceses cited.

The Benito Estenger (1900) (176 U. S., 568, 571):

“‘By the law of gn’ze, roperty engsged in any illegal intercourse
with the enemy is deeme enemy property, whether belonging to an
ally or s citizen, es tha illege| ¢rathic stamps it with the hostile char-
acter and attaches to it all the penal consequences.”

See 8lso The Carlos F. Roses (19C0) (177 U. S., 655).

-Betts, J., in The Crenshaw (1861), Blatchford’s Prize Ceses, 27:

‘““Not only is property taken trading with the enemy liable to for-
feiture, but it is subject to forfeiture as a prize of war.”

Nelson, J., in Charge to Grand Jury (1861) (5 Blatchf,, 549; Fed.

Cases No. 18271):
“Trede with the enemy * * * sccordine to the law of nations
is forbidden and :ha property engsged M it s fieble fo ferfeiture.”
Betts, J., in The Stark (1862) (Blatchiord'’s Prizo Cases, p. 218).
() AZ persons doing business with {Ae cnemy, whetker citizens of
the United States or citizens of the other belligerent nation or neutrals,
ai¢ as to their property {o de deemed enemics.

Prize Cases (1862) (2 Black, 674):
the mesning of the term ‘cnemics’ property,’

wo will bo led into error if wo refer to Fleta and Lord Coke for thuir
dofinition of tho word ‘encmy.’ It is & tochnical phrase peculiar
to prizo courts, and depeuds upon principles of public policy as

distinguished from-the common law. . )

“W%uelther property bo linble to cagtum as ‘enemics’ property’
doos not in any manner depend on the personal allogianco of tfo
owner. ‘Itis tgoil!egal troffic that stamps it “ as cnomics’ property. "
It is ‘of no. consequence whether it belongs to an ally or & citizen.
(s Crﬁ 384.) The owmer, pro hac vice, is an enemy.’ (3 Wash.

C. C. ., 183.) . . .
‘“The produce of the soil of the hostilo tex'z-:tx)r'yj a8 well as other

property engaged in the commerco of tho bosfilo power, 88 the
sourco of its wealth and strongth, aro alwnys regarded as legitimnte
prize, without regard to tho domicile of tho owner, and much more
80 if bo resido and trado withe dherpemtory.”

8 P—£5-1—vol 1——30
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TO DEFINE, REGULATE, AND PUNISE TEADING WITH THE EXEMY. 11

Tesources are more likoly to doterming tho result of the present con-

flict than armies and navies, Theroforo, everything reasonably pos-
the advan-

sible should be done to prevent our enemy from roaping
tages of commercial transactions with tho poople of the Ubitod States.
To summarize the Eurpose of the bill is not to create new international
rules or practices, but to dofine and mitigate them,

1. The first modification is found in the definition of the word

“enemy” (sec. 2, subscc. (a), p. 1); whereby tho enemy with whom
t 1 pcd is not g0 gmch determined by the

or with {rade which is interdict ¢
nationelity or allegiance of the individual, association, or corporation
as by bis or its commercinl domicile or residencs in enemy territory.

The onemy domiciled or residing in the United States is not included
in the direct operation of the act itself, but may be reached by sub-

sequent proclamation of the President, as authorized by the act.
One lesding purpose of the bill is to prevent the least practicable
on in the United States, and therefore

restriction upon trade carried

law-sbiding persons, whether Germans or neutrals, residing within

the United Stetes are not affected by the direct operstion of the act,
ons is of a character so hostile that they

unless the conduct of such pers
should be brought within the terms of the act by the proclamation

of the President. _

2. The trade or commerce regulated or probibited is defined in
subsections (a), (b), (c), (d), and (e), page 4. This trade covers
slmost every imaginsble trensaction, ancfis forbidden and made un-
lawtaul excePt when ellowed under the form of licenses jssued by the
Secretary of Commerco (p. 4, sec. 3, linc 18). This authorization of
trading under licenses constitutes the principal modification of the
rule ol internstional law forbidding trade between tho citizens of
belligerents, for the power to grant such licenses, and therefore ex-
emption from the operstion of the law, is given by the bill. It
thould also be added thst the prohibitions and limitations applicable
to the cnemy ire in the main elso spplicable to an ally of the encmy.

3..The forbidden intercourso or commerce cxtends to the trans.
portstion of an enemy or ally of an enemy, and also to the trans-
mission, or sttempted transmission, out of the United States of any
letter, c{ocumcnt, writing, m e, picture, diagram, map, device, or
other form of communi;atio?s:gdr&ed to an encmy or the ally of
an enemy. The necessity of this particular prohibition is oo ob-
vious to require explanation.

II.

1. In the order found in the bill the power of tho Government to
deal with enemy property is next reached (p. 7, sec. 6). Itis mani-
fest that tho United States should as far as precticable conserve and
utilizo enemy property found within its jurisdiction. To thjs end
such property must bo brought wder the control of the Govern-
ment, to %o impounded or used, and to await such disposition at tho

closc of the war as Congress mny determine. Thercefore, enemy
ts to be disclosed, and

roperty is required by its owner or its agen
pajg g?.cr, oor?reyed, transferred; or delivered to an agent of the
vernment known as the ‘'slien-property custodian’’ who is to be

sppuinted by tho Socretary of Commerce, with the approval of the

EXHIBIT 26
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Supplement |

Meyer had been the origin of the whole movement with Woodin
and was anxious to loom large in the new administration; that he, Mills,
had objected all along to the letter.

At 10 o'clock I wrote to Meyer my opinion of what he had done.

[Eugene Meyer's letter with enclosures, dated March 3, 1933, follows.]

Dear Mr. Presidens:

The Federal Reserve Board has been in session again this evening reviewing
the latest repores of developments. The situation as reported from Chicago bas
reached the point of extreme tension, with praspects that by the ead of baoking
hours tomorrow the gold reserves of the Federal Reserve Bank of Chicago will be'
dangerously depleted. Represcnzative bankers are assembled there tonight and have
requested that a nadonal holiday be proclaimed as the oaly method they know
of dealing with the immediate exigency with which they are confroated.

There is enclosed 2 copy of a resalution adopted by the Board of Direcrors of
the Federal Reserve Bank of New York, now in session. This resolution speaks
for itself as to the New York situation.

Similar conditions are developing rapidly in ocher Federal reserve diswics.

The Federal Reserve Board has considered two methods of daling with this
emergency, oac by exccutive order and the other by joint resolution of Congress.
The Senate having adjouraed for the day, the issuance of an executive order seems
to be the only alternative to meet the immediate situation. A form of exccutive
order is enclosed for your consideradon.

The Federal Reserve Board feels that it canno too strongly urge that the situation
has reached a point where immediate action is mecessary to prevest a banking

collapse. o
Respectfully,
Evceve Mrrex
Governor

PS. Since this letter was dictated, there has beea communicated to us, by telephone, a
resolution adopted by the Executive Committee of the Federal Reserve Bank of
Chicago, ow in session. A copy of this resolution also is enclosed.

Enclosures.

(The Presideat, The White House]

Rrsocomion Aportio sy THE Froesar Reszxve Boaro of New Yorx

WHEREAS, Ia the opinion of the Board of Directors of the Federal Reserve Bank
of New York, the contnued and incraasing withdrawal of curreacy and gold from
the banks of the country has now created a national emergeacy, and

1085
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PROCLAMATIONS

[Convering tmE CongrEss 1 ExTaa Scssion)
BY THE PRISIDENT OF THEL UNITED STATES OF AMEIRICA

4 PROCLAMATION —Meive

=== WEERZus public interests require that the Congress of the United Presmbs.
States should be convened in extra session at twelve o'dock, noon, on
the Ninth day of March, 1933, to receive such communication as
may be made by the Executive;
Now, Therefore, I, Franklin D, Roosevelt, President of the United s Cone Tt v
States of America, do bereby proclaim and declare that an extraor- oo
i occasion requires the Congress of the United States to con-
vene 1n extra session at the Capitol in the City of Weashington on
the Ninth doy of March, 1933, at twelve o'clock, noon, of which all
‘persons who shall at that time be entitled to act as members thereof
are hereby required to take notice.
IN wrTnrss wEEREO?, I have hereunto set my band and caused to
be affized the great seal of the United States, .
Done at the City of Washington this Fifth day of March, in the
year of our Lord One Thousand Nine Hundred and Thirty-three, and
[szar]) of the Independence of the United States the One Hundred

and Fifty-seventh
FRANELIN D ROOSEVELT
By the President: ,
Cororrr HoLy '
Secreary of State.

[No. 2038)

8 -

[Baxx Hovway, Mircy -9, 1933, Incrusrve)

g BT TEE PRESIDINT OF THL UNITED STATES OF AMEIRICA
4 PROCLAMATION —Mwseem
e~ TWEEREaS there have been heavy and unwarranted withdrawals of Paak halidsy.
l 1d and curgency from our banking institutions for the purpose of
oarding; an

WEEREAS continuous and increasingly extensive speculative activ-
ity abroad in foreirn exchange has resulted in severe drains on the
Nation's stocks of gold; and

WaEREAS these conditions have crested a national emergency; and

TWEEREAS it is in the best interests of all bank depositors that g
period of respite be provided with a view to preventing further hoard-
Ing of coin, bullion or curreney or speculotion in foreign exchange and
permitting the application of appropriste measures to protect the
interests of our people; and

1489
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PROCLAMATIONS, 1933. 1691

IN wrrvess waErzor, I have bereunto set my hand and caused
the seal of the United States 10 be affixed.
Doze in the City of YWashington this 6th day of March—1 AM,
in the year of our Lord One Thousand Nine Hundred and
[s£41] Thirty-three, and of the Independence of the Uaited
States the One Hundred and Fifty-seventh.

FRANELIN D ROOSEVELT
By the President:
Cozprir Hrowp
Secretary of State.

[No. 2039)

[Conmivorng v Foarcr TBr Banx Houwar ProcLaauaTioN or
Mazce 6, 1933)

BT TEE PRESIDENT OF TEE UNITED STATILS OF AMTRICA

A PROCLAMATION Mared 9, 3623

== WeErnras, on March 6, 1933, I, FRANKLIN D. ROOSEVELT, Baak beliday.
President of the United States of Americs, by Proclamation declared AN, p. Jom.
the existence of a nstional emergency and proclaimed 8 bank holiday
extending from Monday the 6th day of )\ﬁrch to Thursday the §th
doy of March, 1933, both dates inclusive, in order to prevent the
export, boarding or earmarking of gold or silver coin, or bullion or
cwrency, or speculation in fo exchange; and :
w=p-  WErrris, under the 4dct of March 9, 1933, all Proclamations Suwmuwry spmeva
beretofore or bereafter issued by the Premdent pursuant to the au- "Z:Eﬂf”
thority conferred by section 5(b) of the Act of October 6, 1917, as Y& %5 as
mT%.n ed, are ap rove.dnasd eonﬁm:ed;ﬁaﬁd . i retse messe
— HEEREAS, sa1d national emerpency still continues, and it is neces- Do’y 150a Premat
sary to take further musuraufiu.ndin'; beyond March 9, 1933, in emamsrr.
order to accomplish such purposes:
==p- Now, TRERIFORE, I, FauNziIN D, Roosrveyt, President of the 2f et A
United States of Amenea, in view of such coptinuing national emer- 9. 1.
H geocy and by virtue of the authority vested in me by Section 5(b)
of the Act of October 6, 1817 (40 Stat. L., 411) as amended by the Act
of March 9, 1933, do bereby proclaim, order, direct and declare that
all the terms and provisions of said Proclamation of March 6, 1933
and the regulstions and orders issued thereunder are bereby continued
in full force and effect until further proclamation by tbe President.
In wrrNrss werxror 1 have hereunto set my hand and have
caused the seal of the United States to be affixed.
Done in the District of Columbia, this 9th day of March, in the
Year of our Lord One Thousand Nine Hundred and Thirty-
[szar] three, and of the Independence of the United States the
One Hundredth and Fifty-seventh

FRANELIN D ROOSEVELT

By %; Pnddcit: '
L
RDILL % Swte,

[No. 2040}
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2 73d CONGRESS. SESS.L CH. 1. MARCE 9, 1933.

for not more than ten years, or both; snd any officer, dircctor, or
agent of any corporation who knowingly participates in such
violation may be punished by a like fine, imprisonment, or both.
“Perco” conoed. A Used in this subdivision the term ¢ person ’ means an individual,
partnershig,eassociation or corporation.”
Fesen) Rmerve s, SEC. 8. Section 11 of the Federal Reserve Act is amended by
.1 adding at the end thereof the following new subsection:
Emerency impound- “(nf Whenever in the judgment of the Secretary of the Treasury <=
ng of goid. such action is necessary to protect the currencg)tysum of the United
Asterity of Gexv States, the Secretary of the Treasury, in his discretion, may require
W7 eT=ST any or all individuals, partnerships, associations and corporstions
to pay and deliver to the Treasurer of the United States any or all
8%‘1 ‘;:in, golgml&ltmion, and gold ee?iﬁata r:u'md by su zndx;
Exbangy fr a2y yidu artnerships, associstions and co ions. Upon receip
o o ot s, ek Bold eoin,péhd bullion or gold ?e:ﬁﬁcats, the Secretary
of the Treasury shall pay therefor an equivalent amount of any
Retmbareing Saas :htherU fgr:; (éf coin o'}h mSecxc-Z eoinec} g xgrued nnde:ht.lhe laws 3{
portatios e Unit, tates e o ¢ lressury 1y
o costs of the transportation of t:n?h gold ballion, gold ee.r.tlx’ﬁcatcs,
coin, or cumgy, including the cost of insurance, protection, and
oBesrding. ete., guch other incidental costs as may be reasonably necessary. Any
%= individual, partnership, association, or corporation failing to eomgly
with any requirement of the Secretary of the Treasury made under
Paculcy. this subsection shall be subject to s penalty equal to twice the value
of the gold or gold eerﬁ.%uta in respect of which such failure
occurred, and such penalty may be collected by the Secretary of the
by suit or otherwise. .
pOpengamsefibe e Spo. 4. In order to provide for the safer and more effective oper-
Yodenl Besarve 61> stion of the National Banking System and the Federal Reserve
Y ety s OYstem, to preserve for the people the full benefits of the currency
#ioc, s, providad ix. provided for by the Congress through the National Banking System
and the Federal Reserve System, and to relieve interstate commerce
of the burdens and obstructions resulting from the receipt on an
unsound or unsafe basis of deposits subject to withdrawal d check,
during such emergency period as the President of the United States
Prcmstoss by proclamation m.Ily prescribe, no member bank of the Federal
Eeserve System shall transact any banking business except to such
extent and subject to such regulations, limitations and restrictions as
., may be prescribed by the Secnu.z of the Treasury, with the
Peulry ir vic. approval of the President. Any individual, partnership, corpors-
tion, or association, or any director, officer or employee thereof,
violating any of the provisions of this section shall be deemed guilty
of a emeanor and, upon conviction thereo 1o
f & misd or and, upo! tion thereof, shall be fin t
more than $10,000 or, if & natural person, may, in addition to such
atia 47 s sanis fine, be imprisoned for & term not exceeding ten years Each day
that any such violation continues shall be deemed a separate offense.

TITLE I

sk Cmsendm  Spg 201, This title may be cited as the  Bank Conservation Act.”
Clisuan of e Sea. 202. As used in this title, the term “bank ” means (1) any
72" pational banking association, and (2) any bank or trust company

P

Post, p. T2
Jocated in the District of Columbis and o ing under the super-
vision of the Comptroller of the Cumnc??:nuggt.be term “Stagz »
means any State, Territory, or possession of the United States, and
the Canal Zone.

Oanserrasan. Sec. 203. Whenever he shall deem it necessary in order to conserve

the assets of any benk for the benefit of the depositors and other
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the amount of preferred stock outstanding and unimpaired; and the
"Coplwisteck ™ term “capital stock 7, as used in section 12 of the Act of March 14,
1900, shall mean only the amount of common stock outstanding.

Reconstrocrics 7+ Sro. 304. If in the opinion of the Sccretary of the Treasury any

N fotcrprin ia-pre Dational banking association or any State bank or trust company

vt is in need of funds for capital purposes either in connection with the

organization or reorganization of such association, State bank or

trust company or otherwise, he may, with the approval of the Presi-

dent, request the Reconstruction Finance Corporation to subscribe

for preferred stock in such association, State bank or trust company,

or to make loans secured by such stock as collateral, and the Recon-

Sab o pemined.  struction Finance Corporation may comply with such request. The

Reconstruction Finance Corporation may, with the approval of the

Secretary of the Treasury, and under such rules and retfuhhons as

he may prescribe, sell in the open market or otherwise the whole or

any part of the preferred stock of any netional banking association,

State bank or trust company acquired by the Corporation pursuant

rieaeczacd: to this section. The amount of notes, bonds, debentures, and other

such oblizations which the Reconstruction Finance Corporation is
suthorized and empowered to issue and to have outstanding at an

one time under existing law is hereby increased by an amount suffi-
cient to carry out the provisions of this section. :

TITLE IV
qeadme A% Sro. 40L The sixth paragraph of Section 18 of the Federal

“Vo'lw::“p 2=, Reserve Act is amended to read ss follows:
Y “ Upon the deEosit with the Treasurer of the United States, (s) <@

US.C,p 28

Do o=t of any direct obligations of the United States or (b) of any notes,

Tl i of drafts, bills of exdnnie, or bankers’ acceptances acquired under

Ppa ‘t]he prorisifhns of this Act, mbj;d Fle’detrgl ’sn;scerve bm]f: ttgak%g such
eposit in the manner preser; e/Secretary of the Treasury

shall be entitled to tueive. from the Comptralier of o eur?

rency circulsting notes in blank, duly registered apd counter-

Amoxat of bwoa. tifned. When such circulsting notes are issued against the security
0 obliE-nﬁons of the United States, the amount of such circulating

potes shall be equal to the face value of the direct obligations of the

United States so deposited as security; and, when issued against the

security of notes, drafts, bills of ex ange and bankers’mcceptances

acquired under the provisions of this Aca the amount thereof shall

be equal to not more than 90 per cent of the estimated value of such

notes, drafts, bills of exchange and bankers’ acceptances so deposited

Valne, os, ete. as security. Such notes shall be the obligations of the Federal
reserve bank &mcuring the same, shall be in form prescribed by the

Secretary of the Treasury, shall be receivable at par in all parts of

the United States for the same purposes as are pational bank notes,

Redamptian. and shall be redeemable in lawful money of the United States on
resentation at the United States Treasury or at the bank of jssue.
g’be Secretary of the Treasury is suthorized and empowered to pre-
scribe regulations governing the issuance, redemption, replacement,
retirement and destruction of such circulating notes and the release
Tae and substitution of security therefor. Such circulating notes shall
be subject to the same tax as is provided by law for the circulatine

notes of national banks secured by 2 per cent bonds of the United

vy wmimse States. No such circulating notes shall be issued under this pana-

Regulstions.

pererbireid graph after the President ias declared by proclamation that the

EXHIBIT 37



!

. STEAGALL. Tobetmkﬂtblhemdm!
oo Dot like to be bound 1n my aaswer by estios tas ot
lined in pewsPAPCT reports. The fssue might greatly exeeed
the amount suggested.

Mr. McPADDEN. Will the gentleman say how tnuch it
1s possible to be issued or is contemplated to bé tssued?

Mr. STEAGALL. No one koows. It is not an arbitrary
expansion. The purpose Is to provide an elastic expansion
to meet the exigencies and development of banking and busi-
pess conditions.

Mr. MCFADDEN. I think it is falrly clear from the collo-
quy that has just taken place that the increased Federal
Reserve circulation is to be {n the form of Federal Reserve
bank potes and not the present Federal Reserve notes that
are io circulation to the extent of approximately $4,000,000,~
000, which are secured by 60 percent of eligible paper or
Government bonds and 40 percent of gold This is a pew
ssuc which is authorized under the Pederal Reserve Act,
which has not to any great extent been resorted to here-
tofore.

Mr. BRITTEN. WII the gentleman yield for & question?

Mr, McFADDEN. I willL

sy )ir. BRITTEN.. From my observation of the bill as it

was read to the House, it would appear that the amount
of bank notes that might be issued by the Federal Reserve
System is pot limited. That will depend entirely upon the
amount of collateral that is presented from time to time
for exchange for bank notes. Is that not eorrect?

Mr. McPADDEN. Yes. I think that fs correct

Mr. BRITTEN. 8o that it might run to $20,000,000,0007

Mr. McFADDEN. In the discretion of the President and
the Secretary of the Treasury. These notes are to be se-
cured by assets that are approved, that are turned over by
financial institutions to the Treasury of the United States
(Applause.}

Mr. STEAGALL. Mr. Speaker, I yield 3 minutes to the
gentleman from Maryland [Mr. GoLessorovcex).

Mr. GOLDSBOROUGH. Mr. Speaker, in time of storm
there can only be one pilot. In my Judgment, the House
of Representatives realize that the pilot {n this case must
be the President of the United States, and they will steer
their course by him. (Applause.)

Mr. Speaker, in my deliberate fudgment, under the
Jeaderzhip of the President of the United States, there will
shortly be brought from the Committee on Banking and
Currency carefully considered legislation insuring the de-
positors §n all banks (applause] and earefully considered
legislation which will reflate and stabilize the currency of
this country. (Applause.] Mr. Speaker, those two meas-
ures, if enacted into law, will speedily give the people of
this country such prosperity as we have never had before
o all of its history. [Applause on the Democratic side.)

Mr. STEAGALL. Mr. Speaker, 1 yicld the remainder of
my time to the gentlieman from Mississippi (Mr. Bossy).

Mr. BUSBY. Mr. Speaker, in order for business to carry
on, il is necessary to have a medium of exchange. In this
country our medium of exchange is based on currency and
on bank credits. For several months some of us have seen
the bank-credit situation breaking down and going out of
use. The condition in which we find ourselves today fs
absolutely no surprise to me. and it is no surprise to some
of the other gentiemen who have studied the question. The
house had to fall upen us to get some of the gentlemen who
are responsible for our condition to understand our predica-
ment.

1 have hoped. and others have hoped, for a restoration of
the currency and of the mediums of exchange in this coun-
try—to no avail. We have come to the point where we are
willing to endorse in a formal way an Executive flat on this
Question: and I want to follow on, because I want the people
of this country to have currency and mediums of exchange
With which to do business. [Applause.]

_Mr. STEAGALL. Mr. Speaker, I move the previous ques-
tion on the passage of the bill.

XXV —g

The EPEAKTR. Upder the unanimous-consent agreemct
the previous question ks considered as ordered.
The blll was ordered to be read a third time, was 1o,
the third time, and passed.
On motion of Mr. Srracatt, & motion to reconsider :'-
vote by which the bill was passed was laid on the table.
EXTENSION OF RCMARKS—H.R, 21

Mr. BYRNS. Mr. Speaker, I ask unanimous consent th
all Members have § Jegislative days within which o exte-
thelr own remarks upon this blll.

The SPEAKER. Is there objection to the request of ti:
gentieman from Tennessee?

There was no obfection.

CORRINCY EXPANSION—=PRESIDINT'S MOVE BRAMATIC AND
DRSPIRING

Mr. RANKIN, Mr. Speaker, for 3 years I have bee::
pleading for a controlled expansion of the ecurrency to ral: -
commodily prices and restore the purchasing power of t-
American people. Other Members of the House and Sena:
bave joined me in the fight, but up to this day our eflor:..
have been {n vain.

Those influences and individuals most responsible for t):
direful conditions through which we are now passing hav -
resisted us at every point. We have been ridiculed ar..
abused by the very money changers whose misconduct prc-
duced this terrible panic, with all its misery, its poverty, i
hunger; its buman suffering and human distress. * What-
soever man soweth, that ghall he also reap.” The very on:-
who sowed the seeds of this panic are now reaping the fru::
of their own misconduct as they see thelr monetary Tower ¢:
Babel crash amid a confusion of tongues.

We are in the bottom of the pit. Every direction is uphi::.
The gentleman from 1lllinois (Mr. Barrrex] intimated =
while ago that this bill might result in unlimited expansic::
or inflation. My answer to that statement is that conditior:
cannot be made worse, from an economic standpoint, tha::
they are today.

Besides, this bill does not provide for an unlimited expar-
sfon. It provides for a controlled expansion. Every dolla.
of this ncw money will be worth 100 cents; and if issued ir
8 sufficient amount, the result will be an immediate advar::
in the prices of wheat, cotton, corn, land, and other com-
modities.

It is the beginning of a new day—a turning point in th:
economic affairs of the American people, if not of the enti: -
world. This bill will be followed by one providing permane=n-
legislation on this subject: and If we will incorporate in tha-
permanent legislation the provision laid down {n the L.::
which I have been advocating and which I have reintroduce:
today—to expand the currency until the general commodit:: -
price index as worked out by the United States Departmer:
of Labor reaches 100. and then providing for a retrenchmen-
in case the commodity index riscs above 103. and also fo:
reexpansion In case the commodity index sinks below §7—
i these provisions are written into the permanent legislation
this expansion will raise the commodity prices back to wha'
they were in 1926, stabllize them there, and prevent thos-:
violent fluctuations in prices that have always proved dis-
astrous to the fanners, the home owners, the small investor:.
and the masses of our people generally.

The American people are looking today to our new Presi-
dent to lead us out of the economic chaos in which we finc
ourselves. This Is the most dramatic and inspiring mo'~
ever taken by a President of the United States in times 0.
peace. If it is followed up by permanent legislation tha:
will give us a controlled expansion of the currency, and an
assurance of the safety of bank deposits, our country wil!
immediately awake, as it were, from Its nightmare of agon;
and leap forward into a glorious era of happiness ana
prosperity.

T.B. 21, A BILL TO REDUCK TIE COLD CONTENT OF TIIL COLD DOLL:"

Mr. McGUGIN. Mr. Speaker, I have introduced I R
21. 1 wish to make a bricf statement pertaining to thus Lill
In downg so I shall use the statement 1 gave to the procos

” EXHIBIT 89



R

[ =

73d CONGRESS. SESS.L CH. 1. MARCH 9, 1933. 7

unerg.ncy recognized by the President by proclamation of March
6, 1833, has terminated, unless such circulating notes are secured by

deposits of bonds of the United States beari; th tion priv-
LT, e p S & R RD e
eral Yeserve ‘agent § n " :

the
h mw'u“y u ‘ "Iivn '. 7 ‘I-A- . ‘:.,';L' ”".‘E
or the Comptraller misy be talled upim #6 perform In Barrying
the provisions 6f this paragraph. 9 Appropristions available for dis- Seme svalabie for
tinctive paper and printing United States currency or national bank "=
currency are bereby made available for the production of the circu-
lating notes of Federal reserve banks herein provided ; but the United Remborsament.
States shall be reimbursed by the Federal reserve bank to which such
potes are issued for sll expenses necessarily incurred in connection
with the procuring of such notes and all other expenses incidental to
their issue, redemption, replacement, retirement and destruction.”
Skec. 402. Section lo(b) of the Federal Reserve Act, as amended, VoL 47 b s
is further amended to read as follows: YURC. supp. VL
“Sec. 10(b). In exceptional and exigent circumstances, and when ¥}%. -
any member bank has no further eljgib?e and acceptable assets avail- banks wben secepia bie
able to enable it to obtain adequate credit accommodations through mdiscont & O
rediscounting at the Federal reserve bank or any other method pro- a2
vided by this Act other than that provided by section 10 3&%, any
Federal reserve bank, under rules and regulations prescribe the
Federal Reserve Bosrd, may make advances to such member ank. pecarity.
on its time or demand notes secured to the satisfaction of such Fed-
eral reserve bank. Each such note shall bear interest at s rate pot loterw:.
less than 1 per centum per annum higher than the bighest discount
rate in effect at such Federal reserve bank on the date of such note.
No advance shall be made under this section after March 3, 1934, or Espimticn
after the expiration of such additional period not exceeding one year
as the President may prescribe.”
Sec. 403. Section 13 of the Federal Reserve Act, as amended, is
amended by adding at the end thereof the following new paragraph:
“ Subject to such limitations, restrictions and regulations as the aovancw to todr
Federal Reserve Board may prescribe, any Federal reserve bank may M= e«
make advances to any individual, Snrtnersbip or corporation on the
promissory notes of such individual partnership or corporation :
secured by direct obligations of the Ijmted States. Such advances Secxrity, toierw:
sball be made for periods not exceeding 90 days and shall bear inter. "<
est at rates fixed from time to time %y the Federal reserve bank,
subject to the review and determination of the Federal Reserve Pt p. .

Board.”
TITLE V

Sec. 501. There is bereby appropriated, out of &0¥ money in the Appropristion
Treasury not otherwise appropriated, the sum of $2,000,000, which
shall be available for expenditure, under the direction of the Presi-
dent and in his discretion, for any purpose in connection with the
carrying out of this Act.

Stc. 502. The right to alter, amend, or repeal this Act is hereby Amedmet we
expressly reserved. If any provision of this Act, or the application
thereof to any person or circumstances is held .ipvalid, the Seving provision
remainder of the th, and the application of such provision to other
Ppersons or circumstances, shall not be affected thereby.

Approved, March 9, 1933, 8.30 p. m.
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BANKABLE PAPER

Bankable paper. Notes, checks, bank bills, drafts and
m-mﬁﬁuhmy.mumbbyhnh

Bank bill. Ser Bank Bork ode!

Bank clearings. Ser Clearinghouse.

Banker. hm-n-.pmthnwinhﬁ-
aem of banking. hnrmnuniu.auinbprm
'ho.h-u.hnk; one who is engaged in the business
banking without being incorporated. One who carries

Under some statutes, an individual banker, as distin.
guished from a “private banker” (g.v), is a person who,
having complied with the statutory requirements, has
received authority from the state to engage in the busi-
n-efhnhu.whﬂeapﬁnuhnkerhnnmn
engaged in banking without having any special privi-
leges or authority from the state.

See also investment banker.

Person who holds stake in gambling game or wager.

Bankerout Eng. Bankrupt; insclvent; indebted be-
yood the means of paymesnt.

Banker's acceptance. A draft accepted by & bank
mﬂyfor&omdﬁm&ualﬂedmwor
by the bank's customer. A bill of exchange draft pay-
able at maturity that is drawn by a creditor against his
or her debtor. Banker's scceplances are short-term
credit instruments most commoaly used by persons or
firms engaged in international trade. They are compa-
rable to short-term government securities (for example,
Treasury Bills) and may be sold oo the open market at a

iscount.

Banker's lien. A lien which a banker has by virtue of
which he can appropriate any money or property in his
posseszion belon‘in‘to.mtotbeuﬁnau‘nh-
ment of any matured debt of such custower to the bank,
provided such property or money has not been charged,
with the knowledge of the bank, with the subservience
of & special burden or purpose, or does Dot constitute a
trust fund of which the banker has notice.

Banker’s nots. A commercial instrument resembling a
hnkmiamryputi:uhrcupuhnithtivenbyn
winuhnhroruninmwmhlﬁmﬁon.
Bank bolding company. Any company which has con-
trol over any bank or over any company that is or
becomes & bank holding company. A company is con-
ﬂmwhnmmlﬂhwychﬁrwyc
acting through one or more other persons owns, con-
trols, or has power to vots 25% or more of any clas of
voting securitiss of the bank or company; the company
controls in any manner the election of & majority of the
directors or trustees of the bank or company; or, it is
determined that the company directly or indirectly exer-
cises a controlling influence over the management or

10
policies of the back or company. 12 US.CA. § 1841-
1880.

Bank Holding Company Act Pedera! law which gov-
6rns any company which directly or indirectly owna or
aumhwithmummﬁmzsﬁdvoan;
shares of each of two or more banks. See 12 USCA
§ 184 ot 50g.

Bank holiday of 1838. Presidentia! Proclamations No.
2039, issued March 6, 1933, and No. 2040, issued March
9, 1833, tamporarily suspended banking transactions by
member banks of the Pederal Reserve System. Normal
banking functions were resumed on March 13, subject to
cortain restrictions. The first proclamation, it was held,
had no authority in law until the passage on March 9,
1833, of s ratifying act (12 USC.A § 85b). The present
law forbids member banks of the Federa] Reserve Sy»
tem to transact banking business, except under regula-
tions of the Secretary of the Treasury, during an emer-
gency proclaimed by the President. 12 US.C.A. § 95.

Banking. The business of banking, as defined by law
ndmm.mﬁnhhhuedmunhleon
demand intended to circulate as money when the banks
are banks of issue; in receiving deposits payable on
demand; in discounting commercial paper; making
loans of money on collateral security; buying and sell-
ing bills of exchange; megotiating loans, and dealing in
oegotiable securities issued by the government, state
and national, and municipal and other corporations.
Mercantile Bank v. New York, 121 US. 138, 156, 7 S.Cu.
826, 30 LEd. 85; In re Prudence Co., DCN.Y., 10
FSupp. 33, 36.

Investment banking. Business of underwriting or dis

tributing bond, stock or other securities issues.

Banking Act of 1933 Ser Giass-Steagall Act

Banking a deal Means making to one who wishes to
consummate & deal s loan of money on collatera! for a
consideration which may consist of interest, a fee, or a
part of the securities or property involved in the deal.
Cray, McFawn & Co. v. Hegarty, Conroy & Co., DCN.Y,
27 P.Supp. 93, 99.

Banking commission. State regulatory body charged
with supervision of banking institutions. See also Fed-
NRWMO’M“‘&:'MMW-
tion of national banks.

Banking day. That part of any day on which a bank is
open to the public for carrying oo substantially all of its
banking functions. U.C.C. § ¢-104(c).

Banking game. Gambling game at which money is bet
or hazarded

Banking bhoars. A term which, in addition to the regu-
lar hours, includes time to allow presentment, afler
dm.m&mm.mvwchmb
ment is necessary in fact Columbir-Knickerbocker
Trust Co. v. Miller, 156 A.D. 810, 142 N.Y S. 440, 445.

Bank night A device by which a theater provides a
registration book which any person over sighteen years
of age, whether a nmdmthnurormmym.
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Resolved by the Senate and House of Representatives of the é" LM
United States of America in Congress assembled, That (a) everg e, rmany Sl
provision contained in or made with respect to any obligation which &y
purports to give the obligee s right to require paymeant in gold or
8 particular kind of coin or currency, or in an amount in money of
the United States measured thereby, is declared to be against public o STT et
pohcyt; gd no sug:l}; prpﬁsign shfall be contained Ein or ?b.lde ;lth Permants b e made
pespec any obligation hereafter incurred. Eve igation, Permm
heretofore or hereafter incurred, whether or not any :ruych pros:ision o bl e
is contained therein or made with respect thereto, shall be discharged
upon payment, dollar for dollar, in any coin or currency which at
the time of payment is legal tender for public and private debts. fSnBatny v
Any such provision contained in any law authorizing obligations to “TaC p.ion
be issued by or under authority of the United States, is hereby i Do e
repealed, but the repeal of any such provision shall not invalidate
any other provision or suthority contained in such law.

(b) As used in this resolution, the term “obligation ® means an — “eblintion™
obligation (including every obligation of and to the United §
excepting currency) paysble in money of the United States: an

the “ coin or currency ® mesns coin or currency of the United *Cets or surrwncy.
States, including Federal” Reserve motes and dre:{gting notes of
Federal Reserve banks and national ing associations. .

Skec. 2. The last sentence of b (1) of subsection (b) of  Natiem! Zesmomic
section 43 of the Act entitled “Anp‘rgtopnéeve the existing na(tbioml a7 et
economic emergency by incressing agricultural purchasing power, 4%»&
to raise revenue for extraordinary expenses incurred by reason o
such emergency, to provide emergency relief with respect to agri-
cultural indebtedness, to dprovide for the orderly liquidstion of
joint-stock land banks, and for other purposes ”, approved May 12,
1933, is amended to read as follows: : .

“ All coins and currencies of the Tnited States (including Fed- ' And errencies
eral Reserve notes and circulating notes of Federal Reserve banks
and national banking associations) beretofore or hereafter coined
orbx.usuzg, shallt:)xe le 'tendexé ‘fior all debf.s,thpublitl:dl.nd ‘privlt‘te,

ublic char es, duties, and dues, except that coins, when Abramd geid eoine,

ow the sg.xsa’dngd weigbt and l.imi?’of tolerance gorovided by lawy Soerdis to weete

for the single piece, shall be leﬁtl tender only at valuation in
proportion to their actual weight.

Approved, June 5, 1933, 4.40 p.m.

[CEAPTER 49.) .
AN ACT June &, 1800

|
To provide for the establishment of a patiopal employment system and for _Tﬁ:tyﬁ']_'l_
cooperation with the States io the promotion of such system, and for other e X.

purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That (a) in order il meparstive
to promote the establishment and maintenance of a national system “vai st Zo-
of public employment offices there is bereby created in the Depart. Sorment Sarvioswr.
ment of Labor a bureau to be known as the United States Employ- Laber.
ment Service, at the head of which shall be a director. The director _avpotatment etc. ot
shall be appointed by the President, by and with the advice and D™
consent of LE: Senate, and shall receive a salary at the rate of $8,500
per annum. :

(b) Upon the expiration of three months after the enactment of - B el
this Act the employment service now existing in the Department mal and proparty tans
of Labor shall be abolished; and sll records, files, and property
(including office equipment) of the esisting employment service
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certain_judgment for $9,277,666.17 entered in the office of the clerk
of the District Court of the United States for the Southern District
of California at Los Angeles on January 14, 1933, against the Pan
Amcrican Petroleum Company, & corporation, to relesse from claim
or lien under said judgment such .part or portions of the property
and asscts of the said Pan American Petroleum Company and the
Richfield Oil Company of Californis, in such manner and with such
reservations as shall seem to him proper and advisable, in con-
sideration of payments to the United States to apply upon sid
judgment, of not less than the sum of $5,000,000 mf in connection
therewith to release any claims of the United States aguinst pur-
chasers of oil and petroleum products from the leases commonly
known as “E 7, “I” and “G ™ leases, or also known as Vislia
010042, 010043, and 010097 leases in naval petroleum reserve num-
bered 1, Kern County, Californig, and to consent, in the premises,
to the assignment of other oil and gas leases in said naval petroleum
yeserve numbered 1, now part of the unmortgaged assets of Pan
American Petroleum Company, with the concurrence of the Secre-
of the Navy and to the assignment of other oil and Jeases,
also part of the unm.zggt d assets of Pan American Petroleuam
Company, of the Uni tates outside the said naval petroleum
reserve numbered 1, with the consent of the Secretary of the Interior,
said assignments to be authorized only to assignees otherwise duly
qualified under existing laws: Provided, That the authority herein
granted is permissive only, and shall not be construed as & declara-
tion of approval by Co of the compromise herein suthorized
to be made, and that said authority shall not be exercised by the
Attorney General unless in his judgment mid compromise shall
appesr to him to be for the best interests of the United States.

Approved, May 3, 1933.

[CHAPTER 25.)
AN ACT

To relicve the existing nstiooal economic emergeney by increasing agriculturs!
murchasing power, to raisc revenue for extraordinary expenses incurred by
season of such emergency, to provide emergen:g relief with respect to agn-
cultural indebtedoess, to provide for the orderly liquidation of joint-stock

land banks, and for otber purposes.

Be it enacted by the Senate and Eous:;z Representatives of the
United States of America in Congress ass s

TITLE I—AGRICULTURAL ADJUSTMENT
Decanatiox or EMERGENCT

That the present acute economic emergency being in part the conse- =

quence of a severe and increasing dispmttg between the prices of
agricultural and other commodities, which disparity has largely
destroyed the purchasing power of farmers for industrial products,
bas broken down the or:e.rl)' exchange of commodities, and has seri-
ously impaired the agricultural assets supporting the national credit
structure, it is hereby declared that these conditions in the basic
industry of agriculture have affected transactions in agricultural
commodities with s national public interest, have burdencd and
obstructed the normal currents of commerce in such commodities,
and render imperative the immediate enactment of title I of this Act.

EXHIBIT 46
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by the Exccutive but eould oaly be ted as a parliamen.
’in(ﬁ::m

tary measure. And it did not, as ,, Fesult in s sus-
pension or ab ion of law but was a Jeqal institution gov-
lnaeg bgy l'pecmu rules and terminable by parliamentary
authority.

reof tempotay dhtasaras o o el e wnder s
gort o1 tempo ictato crea islation. As Par-
liament l:d nocTo?qnd by writan eonst;tt{uon:l ,gimigmotg&.. tl:

tak 8 crisis government sim elegation to i
lhnuenohh.vgu‘;unnm&zlo its own unlimited

exercised pe Ministers

whom it may dismiss. This has been called the Yhi h-water

mark in the voluntary surrender of ).ibergibut., as Churchill

put it, “Parliament stands custodian of surrendered lib-

erties, and its most sacred duty will be to restore them in their

when victory has crowned our exertions and our

perseverance.” Thus, parliamentary controls made emergency
powers compatible with freedom.

. This contemporary foreign experience may be inconclu-

ﬁ sive as to the wisdom of lodging emergency powers 'some-

where in a modern government. But it suggests that emer-

Cy powers are consistent with free government only when

. eir control is lodged elsewhere than in the Executive who

' exercises them. That is the safeguard that would be nullified

byour adoption of the “inherent powers” formula, No in

Iy experience convinces me that such risks are warranted by

any real necessity, although such powers would, of course, be

an cxecutive convenience.

In the practical working of our Government we-already
bave evolved a technique within the framework of the Con-
stitution by which normal executive powers may be consid-
erably expanded to meet an emergency. Con may and
bas granted extraordinary authorities which fie dormant in
normal times but may be called into play by the Executive in
WAr or upon proclamation of s nationaf emergency. In 1639,
upon congressional request, the Attorney General listed
ninety-nine such seps=te statutory grants by Congress of
emergency or wartime executive powers. They were invoked
from time to time as need appeared. Under this Frocedure we =
retain Government by law. ial, temporary law, perhaps,
but law nonetheless.” Tho public may know the extent and
limitations of the powers that can be asserted, and persons
aflected may be informed from the statute of their rignts and
duties.

in "iew of the ease, expedition and safety with which Con-
gress can grant and has granted la emergency powers,
certainly ample to embrace this crisis, I'am quite unimpressed
with the argument that we should afirm possession of them
without statute. Such power either bas no beginning or it
has no end. If it exists, it need submit to no legn) restraint.
I am not alarmed that it would plunge us straightway into
dictatorship, but it is at Jeast a step in that wrong direction,
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73d CONGRLSS. SESS. I. CH. 25. MAY 12, 1933, 51

cised by bim subject to all the terms and conditions in any such
Executive order the same as if such functions, powers, suthority, and
duties were specifically named in such Executive order or orders.

Parr 7—Miscrrranrous

PERFECTING ORGANTIZATION FARM CREDIT ADMINISTRATION
Aothority of Oev
ersor 0

Seo. 40. The- Governor of the Farm Credit Administration is
suthorized, in u-rgm out the powers and duties now or hereafter e
vested in him or the Farm Cmﬁt Administration by law or under
any Executive order made under title IV of part IT of the Legisla-

ﬁvZ Appropristion Act of 1933, as amended, to establish, and to fix
the powers and duties of, such divisions, agencies, corporatians, and

Miscallanesus
Perm Credit Adale-
fistratios.

' instrumentalities as be may deem necessary to the efficient

of the Farm Credit Administration-and the successful execution 0

the powers and duties s0 vested in the Governor and the Farm Credit
Administration. This section shall not be construed to restrict the N, Meridis e
authority of the President under title IV of such Act, as amended:

Provided, That no salary or oamfumﬁan shall be paid to any of- e
fcer, agent, or other person employed under this section in excess

‘of $10,000 per annum.

LOANE T0 FXUIT GROWERS
Amuu- acxity

Sec. 41 That in making loans to owners of groves and orchards, e
including citrus-fruit groves and other fruit g:m and orchards, st
the Federal land banks, the farm land banks, snd all Government

pgencies making Joans upon such character of property may, in
appraising the property offered as security, give & reasonsble and

fair valuation to the fruit trees located ms‘ growing upon said
property and constituting & substantial part of its value. ,

Purr 8—Sgorr Trmix
Yarm

Sec. 42. This title may be cited as the “Emergency Farm Emerseses
Mortgage Act of 1933.” 7 Tgency Moo sa ol 1l

Loans to truft grow~
Y

== Trrz II—Fovaxcove—arp Exreasmie Powrz  CoNTIRXD py JTasocing Colatng

Secrion 8 or Axmiar I or rar Consrrromion: To Cony Moxgy "%
AXD 10 Recotute e Varve Troxxror

e=p>~ Scc. 43. Whenever the President finds upon investigntio‘né that “{E’}WS‘E,E

96

(1) the foreign commerce of the United States is adversely

by reason of the depreciation in the value of the curTency of any ec vy fomics comency
other government or governments in relation to the present standard deprecistoa

value of gold, or (2) sction under this section is nea’sua in order resising raricy of car
to regulate and maintain the parity of currency issues of the United gt emeree
States, or (3) an economic emergency requires an expansion of credit, [oUie awit aps>
or (4) an expansion of credit is necessary to secure by international et iaDMiiation by to-
egreement a stabilization at proper levels of the currencies of various

governments, the President s authorized, in his discretion—

(2) To direct the Secretary of the Treasury to enter into asrec- pSmio \hreued
ments with the several Federal Reserve banks and with the Federal g aonz srer
Reserve Board whereby the Federal Reserve Board will, and it js Soo lo Ud. ebice
bereby authorized to, notwithstanding any provisions of law or 2wt pie
rules and regulations to the contrary, permit such reserve banks
to agree that they will, (1) conduct, pursuant to existing law,
throughout specified periods, open market operations in obligations
of the United States Government or corporations in which the

EXHIBIT 52
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TERMINATION OF ACT

e Sec. 13. This title shall cesse to be in effect whenever the Presi-

98

dent finds and proclaims that the national economic emergency in
relation to agriculture has been ended; and pending such time the
President shall by proclamation terminate with respect to any basic
sgricultural commodity such r(:;‘;icsliorxsd of IJt.hi:. ﬁt{g as he finds ar]c
not requisite to carrying out the ared policy with respect to such
commodity. The Secretary of Agriculture shfu make such investi-

tions and reports thereon to the President as may be necessary to
gid him in executing this section.

&EPARABILITY OF PROVISIONS

Scc. 14 If any provision of this title is declared unconstitutional,
or the asgleca.b ity thereof to m{y n, circumstance, or commod-
ity ﬁ c]:b \d gv‘gﬁd tlflew nlt.‘ibdity of the remainder of this title lggl ttibe
2 ereof to other cire or commodities
;ﬁup not be affected thereby. persans, circumsiances

SvrrLaaenTary Revenve Provisions .
EXFAPTIONS AND COMPENSATING TAXYS

Sec. 15. (8) If the Secretary of Agriculture finds, upon investiga-
tion st any time and after due notice and opportunity for hesring to
interested partics, that any class of products of any commodity is
of such low value compared with the quantity of the commodity
used for their manufacture that the imposition of the processing
tax would prevent in whole or in large part the use of the commod-
ity in the manufacture of such products and thereby substantially

39

Terniwstion of Act.

ete.,
of Agri-

]

lovet
Becre
ture.

K4
5

Separsbility clause

Supplementary reve
Bte provisions.

Ezempting commod.
fies of fow value lroxm

processing Las.

reduce consumption and increase the surplus of the commodity, then 7

the Secretary of Ag;iculwre shall so certify to the Secretary of the
Tressury, and the Secretary of the Treasury shall abate or refund
any processing tax assessed or paid after the date of such certifica-
tion with respect to such amount of the commodity as is used in the
mna’x;fs%ture of hsuﬁh bﬁ»roduqtscd be paid on th ¢

o tax sha required to be paid on the processing of any
commodity by or for the producer thereof for consumption by his
own family, emplogee.s, or bouschold; and the Secretary of Xgn—
culture is authorized, by regulations, to exempt from the payment of
the processing tax the processing of commodities by or for the pro-
ducer thercof for sale by him where, in the judgment of the Secre-
tary, the imposition of 8 processing tax with respect thereto is
unnecessary to cflectuate the declared policy.

(c) Any person delivering eny product to any organizstion for
charitable distribution or use shall, if such product or the com-
modity from which processed, is under this title subject to tax,
be entitled to « refund of the amount of any tax paid under this
title with ect to such product so delivered.

_(d) Th:ggécrcmry of Agriculture shall ascertsin from time to
time whether the payment of the processing tax upon any basic
agricultural commodity is causing or will cause to the processors
thereof disadvantages in competition from competing commodities
by reason of excessive shifts in consumption between such commodi-
tics or products thereof. If the Sccretary of Agriculture finds, after
lnvestigation and due notice and opportunity for hearing to inter-
ested parties, that such disadvantages in competition exist, or will
exist, he shall proclaim such finding. The Sccretary shall specify
10 this proclamation the competing commodity and the compensatin

rate oip tax on the processing thereof nccessary to prevent sucﬁ
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UNITED STATES v. BUTLER. 3
1 Syllabus.

16. The Court is not required in this case to ascerlain the scope
of the pbrase “gencral welfare of the United States,” or 1o deter-
mine whether an appropriation in sid of agriculture falls within
it. P.68.

17. The plan of the Agricultural Adjustment Act is to increase the
prices of certain farm products fur the farmer by decreasing the
Quantities produced; the decrease s to be attained by making
payments of money to farmers who, under agreeinents with the
Secretury of Agriculture, reduce their screage and crops; and the
money for this purpose is exacted, as a tax, from thase who first
process the commodities. Held:

(1) The Act invades the reserved powers of the States. P, 68.

(2) Regulation and eontrol of agricultural production are
beyond the powers delegated to the Federal Government. P. 68.

(3) The tax, the appropristion of the funds raised, and the
direction for their disbursement, are Lut parts of the plan—the
means (o an unconstitutiona! end. P. GS.

(4) The power of taxation, which is expressly granted to Con-
gress, may be adopted as a means 10 carry into operation another
power also expressly grantcd; but not to effectuste an end which
is pot within the scope of the Constitution. P. 69.

s (5) The regulation of the farmer's activities under the statute,

though in form subject to his own will, is in fact coercion through
econumic pressure; bis right of choice is illusory. P, 70.

(6) Even if the farmer's consent were purdy woluntary, the
Act would stand no better. At best it is a scheme for purcbasing
with federal funds submission 1o federul regulation of a subject
reserved 1o the States. P, 72

(7) The right to appropriate and spend mopey uader contracts
for proper governmental purposes eannot justify eontracts that
are not within federal power. P. 72.

(8) Coogress cannot jnvade state jurisdiction by purchasing the
action of individuals any more thun by compelling it. P. 73.

(9) There is an obvious difference Letween 8 statute stating the
conditions upon which mooeys shall be expended and ope eflective
only upon the assumption of a contractual obligation to submit
0 a regulation which otherwise could not be enforced. P. 73.

(10) Owing to the supremacy of the United States, if the con-
tracts with farmers contemplated hy the Agrcultural Adjustment
Act were within the federal power 1o muie, the Sutes could nut
declare them void or prevest compliance with their terms. P. 74.

(11) Exstence of a situation of nations! ecopcern resulting
from similar and widespread Jocal conditions cannot emable Con-
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smu@- 4. Should the President desire to utilize the services of the Federal courts of the
United Btates in promoting this purpose or nilitary undertaking, since these
courts derive their jurisdiction from Conyress and do not constitute o purt of the
military establishment, he mnst secure from Congress the necessary action to
confer such jurixdiction upon said courts.

= 5. The laws and usages of war make a distinction between enemjes’ property captured
on the vea and property captured on land. The jurisdiction of the courts of the
United Btates over property eaptured at sea is held not to attach to property
captured on land in the ahsence of Congressional action.

6. If it be necessary for Congress to confer authority before enemies’ private prop-
erty on land can be confiscated, such authority exiets by virtue of the provisions
of sections 5308 and 5309, Revised Statutes of the United States, and may be
exercised against the insurgents in the Philippines, provided the insurrection
therein is against ‘' the Government of the United States.”

7. If confiscation of private property ig intended as a punishment for offenses of a
criminal charcter against the Federal Government of the Unital States it is
pecessary for the legislative branch to define the crime, prescribe the penalty,
and confer the jurisdiction to inflict such penalty,

8. If such confiscation is intende! as a punishment for offenses against the military
government of the Philippines, the legislative branch of that government may
provide the necessary legislation.

g Sir: I bhave the honor to acknowledge the receipt of your request
for a report on the above-entitled matter, and in response thereto 1

i bave the further honor to submit the following:

. ==~ The right of confiscation is a sovereign right. In time of peace the
excrcise of this right is limited and controlled by the domestic consti-
tution and institutions of the Government. In time of war, when the
right is exercised aguinst enemics’ property as a war measure, such
right becomes a belligerent right, and as such is not subject to the
restrictions imposed by domestic institutions, hut is regulated and con-
trolled by the laws and usages of war,

Under our form of government Congress may provide the ways and
meuns of exercising this right, as it does nn army and navy to prose-
cute a war, but the use and application of said ways and means devolve

upon the Executive and those charged with the conduct of nilitary
ﬁ opentions.

All property within the encmy’s territory is enemy’s property and

' subject to eapture and confiscation. (Young v. United States, 97
U. 3., 39)

The same rules, relative to eapture and confiscation of property
apply to civil wars as to wars between nations, for a like necessity
! eXists for injuring and weakening the hostile force. (Miller v. United
' States, 11 Wall., 30s, 313; The contiscation cases, 20 Wall., 92; Gay’s
Gold, 13 Wall. 851; The Admy Warwick, 2 Black (U. S.), 636.)
Confiscation of private property is more easily justified in civil wars
than in forcign wars, for the insurgents in levying war agninst the
government. to which they owe allegiance not only subject their prop-
erty to the huzard of that war, but also are guilty of treason.
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1064 73d CONGRESS. SESS. II. CHS. 651, 652. JUNE 19, 1934.

{CHAPTER 651.]

Jupe 19, 1034, AN ACT
T—'sf 3040 ) To give the Supreme Court of the United States authority to make and publish
Plic, No. 41T rules in actions at Jaw.

Be it enacted by the Senate and House of Representatives of the
CHIRRS LSO o United States of America in Congress assembled, That the Supreme
e 1o prescrive Court of the United States shall have the power to prescribe, by
aw. 7 general rules, for the district courts of the United States and for the
courts of the District of Columbia, the forms of Provess, writs,
' . pleadings, and motions, and the practice and procedure in civil
Righu of litleast. — gotions at law. Said rules shall neither abridge, enlarge, nor modify
Efective date. the substantive rights of any litigant. They shall take eflect six
months after their promulgation, and thereafter all laws in conflict
therewith shall be of no further force or effect.
o ey B 22 Sec. 2. The court may at any time unite the general rules pre-
scribed by it for cases in equity with those in actions at law so as
Proriso. to secure one forin of civil action and procedure for botl : DProvided,
jrpsnt of i by however, That in such union of rules the right of trial by jury as
¥, : - o
Efective dae o 25 COMMON law and declared by the seventh amendment to the Con-
o ted o, stitution shall be preserved to the parties inviolate. Such united
rules shall not take effect until they shall have bLeen reported to
Congress Ly the Attorney General at the Leginning of a regular
session thereof and until after the close of such session.

Approved, June 19, 1934.

[CHAPTER 652.) ]
Jupe 190, 1034. AN ACT

S 3= | To provide for the regulation of interstaté and foreign communication by wire
TPublic. Ko 416] or radio, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of Anierica in Congress assembled,

ooy Runieations Act Trrre I—GexeraL Provisions
Purpores of Act. PURPOSES OF ACT; CREATION OF FEDERAL COMMUNICATIONS COMMISSION

Secrion 1. For the purpose of regulating interstate and foreign
cominerce in communication by wire and radio so as to make avail-
able, so far as possible, to all the eople of the United States a rapid,
cfficient, Nation-wide, and worl(f-mde wire and radio communica-
tion service with adequate facilities at reasonable char es, for the
purpose of the national defense, and for the purpose of securing a
more eflective execution of this policy by centralizing authority
heretofore granted by law to several agencies and by granting addi-
tional nut,hoc;ity with respect to li.‘ntex-st.a}:e and forexg(il commerce in

Federnl Communics: wire and radio communication, there is hereby created a colmmission
s, COmmI @y he known as tlie * Federal éommunicntiong Commission ”, which
shall be constituted as hereinafter provided, and which shall exccute

and enforce the provisions of this Act.

Application of Act. APPLICATION OF ACT
o g mesuts and  Spc. 2. (a) The provisions of this Act shall apply to all interstate

o “trabemieion "oi and foreign communication by wire or radio and all interstate and
$o4rgy By radio. foreign transmission of energy by radio, which originates and/or
pleanens to whom sp- js received within the United States, and to all persons engaged

within the United States in such communication or such transmis-

sion of energy by radio, and to the licensing and regulating of all
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Chapter ll—Executive Orders E.0. 11677

Intelligence System. The Director shall also call upon State and local
agencies to provide him with such information.

(c) The Director shall be authorized to provide narcotics intelligence
to any Federal, State, or local official that the Director determines has
a legitimate official need to have access to such intelligence. These func-
tions shall be performed under the general supervision and direction of
the Attorney General, and the Attorney General shall delegate to the
Director such authority as may be necessary to carry out the purposes of
this order.

Sec. 2. The Director shall cooperate with the Director of the Office
of Drug Abuse Law Enforcement in order to assist him in ensuring that
all steps permitted by law are being taken by Federal, State, and local
governments and, to the extent feasible, by private persons and organi-
zations, to prevent drug abuse in the United States.

Sec. 3. Section 1 of Executive Order No. 11248 of October 10, 1965,
as amended, is further amended by deleting “(13) Chairman, Price
Commission.” and by inserting in lieu thereof ““(13) Director, Office of
National Narcotics Intelligence.”

Sec. 4. Each department and agency of the Federal Government shall,
upon request and to the extent permitted by law, assist the Director of
the Office of National Narcotics Intelligence in the performance of func-
tions assigned to him by or pursuant to this order, and the Director may,
in carrying out those functions, utilize the services of any other agencies,
Federal and State, as may be available and appropriate.

RicHARD Nmxox

Tue Warme House,
July 27, 1972.

Executive Order 11677 ] August 1, 1972

Continuing the Regulation of Exports

By virtue of the authority vested in the President by the Constitution
and statutes of the United States, including Section 5:b: of the act of Oc-
tober 6. 1917, as amended {12 U.S.C. 95a,, and in view of the con-
tinued existence of the national emergencies declared by Proclumation
No. 2914 of December 16, 1950, and Proclamation No. 4074 of Au-

'

gust 15, 1971, and the importance of continuing [a; to exercise the

719
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PUBLIC LAW-94412—SEPT. 14, 1976 90 STAT. 1255

==~ Public Law 94412
94th Congress

An Act
To terminate certaln suthoritien with respect to national emergencies stll! 1o Sepe 14 1976
[H.R. 3884}

effect, and W provide for orderly implenventation and terminatioz of future
sational emergencies.

Be it enacted by the Senate end owse of Representatives of the Natioad
08

United States of America in Congress assembled, That this Act may )
be cited as the “.\[ationtl Emergencies Act”. tedy Enopesce IM'
TITLE I-TERMINATING EXISTING DECLARED "=
EMERGENCIES

Stc. 101. (8) All powers and authorities rmd by the President, S0 USC 1601.
any other officer or employee of the F enl,Govex’iment., or any
executive agency, as defined in section 105 of title 6, United States
Code, as & result of the existence of any declarstion of national emer-
gency in effect on the date of enactment of this Act are terminated two
y&ars from (he date of such enactment. Such termination shall not
afect—
(1) any sction taken or proceeding ing not finally con-
cluded or determined on such date; pending 7
(2) any action or proceeding based an any aet committed prior
to such date; or
(3) any nghts or duties that matured or penalties that were
incurred prior to such date.
(b) For the purpose of this section, the words “any national emer- “Asy satiosal
gency in effect™ means a genera] declaration of emergency made by emergeney in
the President. v effect

TITLE II-DECLARATIONS OF FUTURE NATIONAL
EMERGENCIES

Stc. 2%1. (s) ‘T}'Vith n;:gec:.f to Aqtsn:lf Congress uuti_horizing 03 S0 UX. 1621.
exercise, during the period of & national em , of an i
or extraordinary power, the President is anm to deJm‘p::ch
Rational emergency. Such proclamation shall immediately be trans. Presidential
mitted to the Congress and published in the Federal Register. proclmation,
(b) Any provisions of law conferring powers and authorities to be Tormital w0
exercised during & national emergency :ﬁnu eflective and remain c"mn i
in effect (1) only when the President (in accordance with subsaction E:ml Register.
(2) of this section), specifically declares a national emergency, and
(2) only in accordance with this Act. No law enacted after he date
of enactment of this Act shall supersede-this title unless it ddes soin
§pecific terms, referring to this title, and declaring that the mex law
‘ugerseds the ri:l;sxons of t.h‘is title dec] .
. OEC 202 (a nationa] emer ey ared by the President Termination.
in lccorda.ncg with this title shall tengzm(e if— 4 fes S0 USC 1622.
. (1) Congress terminates the emergency by concurrent resolu-

tion; or . .
(2) the President issues a procamation terminating the

emergency.
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Declaration of Rights *
In Congress, at Philodelphia, October 14, 1774

Whereuas, sinee the close of the kot war, the British Parlivment,
claiming a power of right to bind the people of America. by statute,
in all cases whatsoes er, hath in some acty expressly iimposed tixes on
them, and in others, under various pretenses, but in fact for the
purpose of raising a revenue, hath imposed rates and duties payvable
in these culonies established a board of commissioners, with
unconstitutional powers, and estended the jurisdiction of courts of
admiralty, not only for collecting the said duties, but for the triul of
causes merely arising within the body of a eounty.

And whereiw, in consequence of other statutes, judges, who
Lefure held only estates at will in their offices, huve been mude
dependent on the Crown alone for their suluries, and standing armies
kept in times of peuce:

Ancd whereas, it hus lutely been resolved In Parliument, that by
foree of u statute, made in the thirty-fifth year of the reign of King
Henry the Eighth, colonists inay be trunsported to Engluand, und tried
there upon acctsations for treasons und misprisions. or concealments
ol treasons conumitted in the colonies, and by a lute statute, such triuls
have been directed in cases therein mentioned.

And whereas, in the last session of Parlisinent, three statutes were
made: one, entitled “An act to discontinue, in such mnanner and for
such time as ure thercin mmentioned, the landing und discharging,
lading. or shipping of goods, wures and merchandise, at the town, und
within the harbor of Boston, in the provinee of Mussuchusetts Bay, in
North America™; unother, entitled “An act for the better regulating
the government of the provinee of the Massuchusetts Bay in New
Faogland™: and  another, entitled “An act for the impartia
adnnnistration of justice, in the cises ol persons questioned for any uct
doune Ly them in the exeeution of the law, or for the suppression of
nots and tumults, in the provinee ol the Massuchusetts Bay, in New
ogland.™ And another statute was then made, “for muking more
cifectual provision for the government of the province of Quebee,
cte Al which statutes are impolitic, unjust and cruel, us well sy
anconstitutional, and most dangerous and destructive of American
tihts.

And  whereas, assemblies have been  frequently  dissolved,
contrury to the rights of the people, when they atteinpted to
deliberate on grievances: and their dutiful, humble, loyal, and
reasunable petitions to the Crown for redress, huve been repeatedly
treated with contempt by His Majesty's ministers of state:

PRSI annvetal Comnirons 1TTo-17% Dabotn ol t1-0u tlo: carisnst 1 euds o bbu L alwass o4 @ omrgtimegnn
W drben, woacr btk (2t M som o8 Ve rn tgds W odaogtens Come trusnsil Prmmimeg | Hin o (N
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Supplement |

as amended, for the purpose of limiting the use of coin and currency to necessary
purposes. I shall be glad to have the advice of the Board. If it is the view of the
Board that these powers should be exerted 1 would be glad to have your recom-
mendation accompanied by a form of proclamation, as it would seem to me it
should be issued by me before banking hours tomorrow morning.

Talso take this occasion to acknowledge the receipt of your letter of February 28th.
I am familiar with the inherent dangers in any form of federal guarantee of banking
deposits, but I am wondering whether or not the situation has reached the time
when the Board should give further consideration 1o this possibility. I am enclosing
herewith a rough outline of a method upon which I should like to have the Board
advise me.

Yours faithfully,
Hessrrr Hoovar

[To the Governor and Directors of the Federal Reserve 1Board, Washington, D.C.]

Plan submitted to Secretary Mills and rejected by him

(Plan sent to Federal Reserve Board March 2.)

1. All member banks shall be eligible. All non-member banks shall be eligible
upon appraisal by the Federal Reserve Banks or by the Comptroller or such agencies
as he may designate that the net assets of such bank exceeds 509 of the depositors.
Joining of the plan to be voluntary with the banks.

2. For purposes of the plan, deposits in the joining banks are to be divided into
two categorics, that is “active deposits” and “inactive deposits”.

3. The government to guarantee 1009/ of the “active deposits”.

4. The “active deposits” to be

a. New deposits made in the banks.
b. 505 of the existing deposits of all depositors except secured or guaranteed
depositors.

5. The “active deposits” to be a first charge of all assets of the bank including
stockholders' liabilities. “lnactive deposits” 10 be subordinated entirely to the
“active deposits” and not be available to depositors so long as the guarantee is
outstanding.

6. The percentage of credit to the individual “active depositor” may be increased
beyond 50% if on examination of the assets of the bank such assets prove to be
more than 505/, but no such increase 1o exceed more than 759, of the value of exist-
ing asscts. (This plan could be extended 10 banks whose assets are below 509, by
guaranteeing an active account at some proportion of whatever the assets are, say
755/ —it the assets show 402/ of deposits, the “active accounts” could be opened
for 30/ and be madc subject to federal guarantee).
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Meyer had been the origin of the whole movement with Woodin
and was anxious to loom large in the new administration; that he, Mills,
had objected all along to the letter.

At 10 o'clock I wrote to Meyer my opinion of what he had done.

[Eugene Meyer's letter with enclosures, dated March 3, 1933, follows. )

Dear Mr. Presiden:

The Federal Reserve Board has been in session again this evening reviewing
the latest reports of developments. The situation as reported from Chicago has
reached the point of extreme tension, with prospects that by the end of banking
hours tomorrow the 80ld reserves of the Federa! Reserve Bank of Chicago will be
dangerously depleted. Representative bankers are assembled there tonight and have
requested that a national holiday be pruclaimed as the only method they know
of dealing with the immediate exigency with which they are confronted.

There is enclosed a copy of a resolutivn adopted by the Board of Directors of
the Federal Reserve Bank of New York, now in session. This resolution speaks
for itself as to the New York situation.

Similar conditions are developing rapidly in other Federal reserve districts.

The Federal Reserve Board has considered two methods of dealing with this
emergency, one by exccutive order and the other by joint resolution of Congress.
The Senate having adjourned for the day, the issuance of an executive order seems
to be the only alicrnative to meet the immediate situation. A form of executive
order is enclosed for your consideration.

The Federal Reserve Board feels that it cannot too strongly urge that the situation
has reached a point where immediate action is Recessary to prevent a banking
collapse.

Respectfully,
Evceine My
Governor

P.S. Since this letter was dictated, there has been communicated to us, by telephone, a
resolution adopted by the Executive Committee of the Federal Reserve Bank of
Chicago, now in session. A copy of this resolution also is enclosed.

Enclosures.

[ The President, The White House]
_—
ResoLurion Aportep sy THe Froanar Reseave Boaso or Niw Yoxx

WHEREAS, In the opinion of the Baard of Directors of the Federal Reserve Bank
of New York, the continued and increasing withdrawal of currency and gold from
the banks of the country has now created 3 national emergency, and
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any device whatsocver of any gold or silver coin or bullion or currency or take
any other action which might facilitate the hoarding thereof; nor shall any such
banking institution pay out deposits, make loans or discounts, deal in foreign
exchange, or transact any other banking business whatsoever.

3. Upon the expiration of said holiday and until otherwise ordered by the
President of the United States, such banking institutions may pay out, export,
earmark or permit the withdrawal or transfer of gold or silver cuin or bullion or
currency, or deal in foreign exchange to such extent as may be permitted by li-
cense or otherwise under regulations issued by the Secretary of the Treasury
with the approval of the President. '

4. The Sccretary of the Treasury, with the approval of the President, is au-
thorized and empowered to prescribe such regulations as he may find necessary
to carry out the purposes of this order.

5. The term “banking institution” as hercin used shall include all Federal
reserve banks, national banking associations, banks, trust companies, savings banks,
building and luan associations, credit unions, or other corporations, partnerships,
asscciations or persons engaged in the business of receiving deposits, making lcans,
discounting business paper, or transacting any other form of banking business.

The White House
March, 1933,

ResoLution ApopTep sy THe Feotrar Restave Boarp or CHicaco

WHEREAS, The Executive Committee of the Board of Directors of the Fed-
eral Reserve Bank of Chicago helieves that the continuation of the withdrawal of
currency and gold frum the banks of the country has created 2 national emergency
which requires immediate action, and

WHEREAS, it appears that adequate measures cannot be enacted to remedy
this situation unless governmental authorities act tonight,

NOW, THEREFORE, be it resolved that because of this emergency it is the
sensc of this Committee that the Federal Reserve Buard should urge upon the
President of the United States that he immediately declare a bank holiday for
Saturday, March 4, and Monday, March 6, in order to give the banks and the
governmental authorities sufficient time and an opportunity to provide the nec-
essary measures tor the protection ot the public interests and so that adequate
banking and credit facilities may be provided as promptly as possible for the
entire Nation.
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PUBLIC LAWS OF THE SEVENTY-THIRD CONGRESS

or THE

UNITED STATES OF AMERICA

Passed at the first session, which was begun and held at the city of Washington, in the
District of Columbia, on Thursday, the ninth day of March, 19583, and was adjourned
without day on Fn’c/ay, the sizteenth day of June, 1938.

FranxLin D, Rboscvzw, President;Jonn N. GARNER, Vice President ; KeY P1TTMAN,
President of the Senate pro tempore; Henny T. Rainey, Speaker of the House
of Representatives.

[CHAPTER 1]

AN ACT
R R . Mareh 0, 1633,
To provide relief in the existing national emergency in banking, and for other BE.R. el
purposes. Public, NT’.].]

Be it enacted Uy the Senate and House of Representatives of the
United States o{ America in Congress assembled, That the Con-  Nsitessibeak.
ress hereby declares that a serious emergency exists and that it is Emegency declared
Imperatively necessury speedily to put into effect remedies of “!%
uniform national application,

TITLE 1
SecrioN 1. The actions, regulations, rules, licenses, orders and ,Jlosismstiont
proclamations heretofore or lLereafter tuken, promulgated, made, or Murch 74,10, " op-
1ssued by the President of the United States or the Secretary of the ™ p. 3.
Treasury since March 4, 1933, pursuant to the authority conferred yTadios wib the
by subdivision (L) of section 5 of the Act of October 6, 1017, as Vol 1. pp. 8, ves,
amended, are hereby approved and confirmed. * Forcign aschange, s
Skc. 2. Subdivision (L) of section 5 of the Act of October 8, 1917 B¢ o hoazding of
(40 Stat. L. 411), as amended, is hereby amended to read as follows: prissulaiory powen of
“(b) During time of war or during any other period of national vooal smergescy.
emergency declared by the President, the President may, through
any agency that he may designate, or otherwise, investigate, regulate,
or prohibit, under such rules and regulations as he may prescngbe, by
means of licenses or otherwise, any transactions in foreign exchange,
transfers of credit between or payments by bunking institutions as
defined by the DPresident, and export, hoarding, melting, or ear-
marking of gold or silver coin or bullion or currency, by any person
within the United States or any pluce subject to the jurisdiction
thereof;; and the President may require any person engsged in any Compulacry  tastl-
transaction referred to in this subdivision to furnish under oath, ™**"'*¢
complete information relative thereto, including the production of
any books of account, contracts, letters or other papers, in connec-
tion therewith in the custody or control of such person, either before
or after such transactior, is completed. Whoever willfully violates  Tusubment o vie-
any of the provisions of this subdivision or of any license, order, ‘
rule or regulation issued thereunder, shall, upon conviction, be fined
not more than $10,000, or, if a natural person, may be imprisoned

86U37° —Yé——1 1
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creditors thereof, the Comptroller of the Currency may appoint a oielniment.
conservator for such bank and require of him such bond und security
as the Comptroller of the Currency deems proper. ‘The con-  To ke over ui
scrvator, under the direction of the Comptroller, shull tuke possession ' T
of the books, records, und assets of every description of such bank,
and tuke such action as may be necessury to conserve the assets of
such bank pending further disposition of its business us provided
by law. Such conservator shuh have all the rights, powers, s  Fowers aad obiia-
privileges now possessed by or hereafter given receivers of insolvent
national Lunks und shall Le subject to the obligations and penulties,
not inconsistent with the provisions of this title, to which receivers
are now or mny hercafter hecome subject.  During the time that such
conservator remuins in possession of such bank, the rights of all
parties with respect thereto shall, subject to the other provisions
of this title, be the sume us if a receiver hud been appointed therefor,
All expenses of any such conservatorship shall be paid out of the Yiugnes of coamr
assets of such bank end shall be a lien thereon which shall be prior
to any other lien provided by this Act or otherwise. The conservator Seksr-
shall receive us sulury an amount no greater than that paid to
employees of the Ifederal Government for similar services.

£0. 204. The Comptroller of the Currency shull cuuse to be made ,JBaok scsmination;
such examinations of the affairs of such bunk as shull be necessary
to inform lim us to the finuncial condition of such bank, and tlie
examiner shall make o report thereon to the Comptroller of the Cur-
rency at the eurliest practicable dute. '

Sec. 205. If the Comptroller of the Currency becomes satisfied that snemiostes of coa-
it may sufely Le done und that it would be in' the public interest, e suuption of iwnk busi.
may, in his discretion, terminate the conservatorship und permit such
bank to resume the transuction of its business subject to such termns,
conditions, vestrictions and limitations as he may prescribe. _

Sec. 206. While such bank is in the hands of the conservator witams Jor depuitons®
appointed by the Comptroller of the Currency, the Comptroller may inans for creditons sct
require the conservator to set aside and muke uvuilul)ie for with- ! ‘
drawul by depositors und payment to other creditors, on a ratuble
basis, such amounts us in the opinion of the Comptroller may sufely
be used for this purpose; and the Comptroller may, in his discre-
tion, permit the conservator to receive deposits, but deposits received _
while the bunk is in the hunds of the conservutor shall not be subject ,£eriaiz liuitations
to any limitation as to puyment or withdrawal, und such deposits
shall be segreguated and shall not be used to liquidute uny indebted- (Sereestion: resirie:
ness of such bLunk existing at the time that a conservator wus
appointed for it, or any subsequent indebtedness incurred for the
purpose of liquiduting uny indebtedness of such bank existing at the
tinmie such conservator was appointed. Such deposits received while o to,P* bo 00 lusd
the bank is in the hands of the conservator shall be kept on hand in
cash, invested in the direct obligations of the United Stutes, or
deposited with a Federal reserve bunk. ‘I'he Federal reserve bunks L siurate acounts to
sre hereby authorized to open and muintuin scpurate deposit '
uccounts for such purpose, or for the purpose of receiving depusits
from State officials in charge of Stute banks under similar
circumstances. ;

Skc. 207. In any reorganization of any national banking associa- Bank revesnliation
tion under a plan of a kind which, under existing luw, requires the keuironeats, ete.
consent, as the case may be, (a) of depositors und other creditors
or (b) of stockhiolders o1 (¢) of both depositors unid other creditors
and stockholders, such reorganization shall become cffective only (1)
when the Comptroller of the Currency shall be sutisfied that the plan
of reorganization is fuir and equitable as to all depositors, other cred-
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. Sea. 209. Conservators appointed pursnant to the provisions of this
title shall be subject o the provisions of and to t‘xo penalties pre-
scribed by section 5209 of the Revised Statutes (U. S. C,, Title 12
sec. 592) ; and sections 112,113, 114, 115, 116 and 117 of the Criminal
Code of the United States (U. S. C., Title 18, secs. 202, 203, 204, 205,
206 and 207), in so fur as upplicable, ure extended to apply to con-
tracts, qﬁrecments, proceedings, dealin rs, cluims and controversies
by or with any such conservutor or the Comptroller of the Currency
under the provisions of this title.

Sec. 210. Nothing in this title shall be construed to impair in any
manner any rowers of the President, the Secrctury of the Treusury,
the Comptroller of the Currency, or the Federu! Reserve Board.

Seo. 211. The Comptroller of the Currency is hereby authorized
and empowered, with the approval of the Sccretary of the Treasury,
to prescribe such rules and regulations as he may deem necessary 1n
order to cnrrr out the provisions of this title. Whocver violutes any
rule or regulution made pursuant to this section shall bo deemed
guilty of a misdemeanor und, upon conviction thereof, shall be fined
not more than $5,000, or imprisoned not more thun one yeur, or both.

TITLE 111

Skc. 301. Notwithstanding any other provision of law, any national
banking association may, with the upproval of the Comptroller of
the Cm'reucf' and by vote of shnrchol(lcrs owning a majority of the
stock of sucli association, upon not less than five days’ notice, given
by registered muil pursuant to action taken by its board of directors,
issue preferred stock in such amount and with such pur value as shall
be approved by said Comptroller, and niuke such amendnents to its
articles of associution as may be necessary for this purpose; but, in
the case of any newly organized nutional banking associution which
has not yet issued conumon stock, the requirciment of notice to und
vote of sharcholders shall not apply. No issue of preferred stock
shall be valid until the par value of u{] stock so issued shall be paid in.

Sec. 302. (a) The holders of such preferred stock shall be entitled
to cumulative dividends at a rate not exceeding 6 per centum per
annum, but shall not Le held individually respousible as such holders
for uny debts, contracts, or engugements of such associution und shall
not be liable for assessuients to restore impuirinents in the capital of
such association as now provided by law with reference to holdcrs of
comnion stock. Notwithstanding any other provision of law, the
holders of such preferred stock shall have such voting rights, and
such stock shull be subject to retirement in such manner nnﬁ on such
terms and conditions, as may be provided in the urticles of associa-
tion with the approval of the Comptroller of the Currency.

(b) No dividends shall be declured or paid on common stock until
the cumulative dividends on the preferred stock shall have been paid
in full; and, if the association is placed in voluntary liquidation or a
conservator or a receiver is appointed therefor, no rnyment.s shall be
made to the holders of the common stock until the holders of the
preferred stock shall have been paid in full the pur value of such
stock plus all uccumulated dividends.

Seo. 303. The term “common stock” as used in this title means
stock of national bunking associations other than preferred stock
issued under the provisions of this title. The term “cupital” as used
in provisions of law relating to the capital of national bunking asso-
ciations shall mean the amount of unimpaired common stock plus
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cinergency recognized by the President by proclamation of March
6, 1933, has terniinated, unless such circulating notes are secured by
deposits of Louds of the United Stutes Learing the circulution priv-
ilege.  When required to do so by the Secretary of the Treasury, agen of Trsurer
euch Federul rescrve agent shall uct as agent of the Treusurer of & poipiroler of tbe
the United States or of the Comptroller of the Currency, or both,
for the performance of any of tLe functions which the Treasurer
or the Comptroller may be”called upon to perform in carrying out
the provisions of this parugruph,  Appropriutions available for dis- ums sveilable e
tinctive paper and printing United Stutes curiency or nutional bank **™4*
currency ure hereby made uvailuble for the production of the circu-
lating notes of Federal reserve banks herein provided ; but the United Meimbuwsment,
States shall be reimbursed by the Federal reserve bank to which such
notes are issued for all expenses necessarily incurred in connection
with the procuring of such notes and all othier expenses incidental to
their issue, redeniption, replucement, retirement and destruction.”
Sec. 402. Section 10(b) of the Federal Reserve Act, as amended, Vol 4 P &
is further amended to read as follows: UEC, supp. V1.
“Skc. 10(b). In exceptional and exigent circumstances, and when P % -
un?' member bank has no further eligible and aceeptuble assets avail- basks wbeo sccepiubie
able to enuble it to obtain adequate credit sccommodutions through rediseouns oo
vediscounting at the Iederal reserve bunk or any other method pro. e pal
vided by this Act other thun that provided by scction 10 Su&, any
Federal reserve bunk, under rules and regulations prescribes the
Federul Reserve Bourd, may muke advances to such member bank Searity.
on its time or deniund notes secured to tho satisfaction of such Fed-
eral reserve bunk. Euach such note shull bear interest ut a rate not Isters:.
less thun 1 per centum per annum higher than the highest discount
rate in effect ut such Federal reserve bunk on the dute of such note.
No advance shull be made under this section ufter March 3, 1934, or Erpinuca.
after the expiration of such additional period not exceeding one year ‘
as the President muy prescribe.” -
Seo. 403. Section 13 of the Federal Reserve Act, as amended, is
smended by adding at the end thereof the following new paragraph:
“ Subject to such limitations, restrictions ani regulations as the Advasow to o
Federal Reserve Bourd muay prescribe, any Federal reserve bunk Mmay Tiduab. et
make udvances to uny individual, é)nrtuerahip or corporation on the
promissory notes of such individual partnership or corporation
sccured by direct obligations of the United States. Such advances Security, interest,
shall be made for periods not exceeding 90 days and shall bear inter- *
est at rates fixed from time to time ‘By the Federal reserve bank,
subject to the review and determination of the Federal Reserve wi.p. .

Board.”
TITLE V

Seo. 501. There is hereby appropriated, ont of 8ny money in the Apwopriation.
Treasury not otherwise uppropriuted, the sum of $2,000,000, which
shull be available for expenditure, under the dirvection of the Presi-
dent and in his discretion, for any purpose in connection with the
carrying out of this Act.

Sec. 502. The right to alter, umend, or repeal this Act is hereby Assadmaat, eto.
expressly reserved. If any provision of this Act, or the application  saviag jrovision.
thereof to any person or circumstunces, is held invalid, the
remainder of the Act, and the application of such provision to other
persons or circumstances, shull not be ulfected thercby.

Approved, March 9, 1933, 8.30 p. m.
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PROCLAMATIONS

[Commo s Conanzss ¥ Exras Szesiox]
BY TR PRBAIDENT OF TRE UNITED STATES OF AMERICA

A PROCLAMATION —Meaiwm

Wasazas public interests uire that the Congress of the United Mmman
States should be convened inmu;m session at twelve o'elock, noon, on
the Nianth da{’of “I:(Emmh, &m, 0 recsive such communication as
ve; )
D. Roossvalt, President of the United Por L L

Doos st the City of Washington this Fifth day of March, o the
your of our Lord One Thousand Nine aod Thirty-th've, eo
lona1] " of the Indepaodece of the Usiied Siates the Gae Hundred

and Fifty-seventh. FRANKLIN D 2
A OOSEVEL'
By the President: T
ConoziL Howo
Secreiery of Siate.

[No. 2038)

[Baxx Houmat, Mancx 6-9, 1083, Incrosrvx)
BY THE PAESIBINT OF TWE UNITRED bTATES OF axmnica

A PROCLAMATION Mws o o

Wazazis there have been beavy snd unwarranted withdrawals of Resr gy,
Id and currency from our bug.n‘ institutions for the purpose of Fremis
&rdmg; an
Waszzas continusus and increasingly extensive speculative activ.
?nbmdhfoﬁrnwhmhunu{luinmdnhmm
ation’s stoeks of gold; and
Wasnaus thess conditions have ereated & national emergeney ; and
pario of rapit-be prowideg i e oL bask doposiors th
[ ro with a view ven -
1ng of ooin, bnnioncf’gwcrmluﬁog?h foreign exchange and
itting the application of appropriste measures (o protect the
gu-b of our people; and
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PROCLAMATIONS, 1933. 1691

IN wrrNess waEREOP, I have hereunto set my hand and caused
the seal of the United States to be affixed. y
Done in the City of Washington this 6th day of March—1 A.M.
in the year of our Lord One Thousand Nine Hundred and
[szaL] Thirty-three, and of the Independence of the United
States the One Hundred and Fifty-seventh.

. FRANKLIN D ROOSEVELT
By the President:
CorpriL HuLt
Secretary of State.

[No. 2039]

[ConTiNUING IN Forck THE Bank Horipay ProcLamatioN or
MaRrcu 6, 1933)

BY THE PRESIDENT OF TRE UNITED ATATES OF AMERICA

A PROCLAMATION March 9, 1533,

WaErzas, on March 6, 1033, I, FRANKLIN D. ROOSEVELT, Baat taiday.
President of the United States of Americs, by Proclamation declared Amty im.
the existence of a national emergency and proclaimed a bank holidn{
extending from Monday the 6th day of March to Thursday the 8th
day of March, 1933, both dates inclusive, in order to prevent the
export, hoarding or earmarking of gold or silver coin, or bullion or
currency, or speculation in foreign exclhiange; and

WHEREAS, under the Act of March 9, 1933, all Proclamations Suwiary ~spproval
heretofore or hereafter issued by the President pursuant to the au- “Am."g. e
thority conferred by section 5(b) of the Act of October 6, 1917, as Vo . 0. 418
amended, are approved and confirmed; and

WHEREAS, s0id national emergency still continues, and it is neces-  Jurby @sssures

to take further measures extending beyond March 9, 10833, in smarpsacy.

:;?er to accomplish such purposes:

Now, TEREFORE, I, FRANKLIN D. RoosEviLT, President of the ,2isf pheos'Lase
United States of America, in view of such continuing national emer- 9. 1%3.
gency and by virtue of the authority vested in me by Section 5(b)
of the Act of October 6, 1917 (40 Stat. L., 411) as amended by the Act
of March 9, 1933, do hereby proclaim, order, direct and declare that
all the terms and provisions of said Proclamation of March 6, 1933
and the regulations and orders issued thereunder are lnerebg continue
in full force and effect until further proclamation by the President.

IN wiTNEss WHEREOF I Liave hereunto set my hand and have
caused the seal of the United States to be affixed.

Done in the District of Columbia, this 9th day of March, in the

Year of our Lord One Thousand Nine Hundred and Thirty-
[sxaL] three, and of the Independence of the United States the
One Hundredth and Filty-seventh.

: FRANKLIN D ROOSEVELT
By the President:
CorpzerL HuLL
Secretary of State.

[No. 2040)
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PROCLAMATIONS, 1933. 1727

facture of knit or felt boots or heavy fulled lumbermen’s socks. there
shall be permitted o further period during which roof that such wool
or hair has been 80 used may be furnis ed; and I therefore hereby
suthorize the .Socreu.r{ of the Treasury, until further notice, to extend
the period dunn{g whic Jmoof of such use may be furnished for not more
than one year from and after the expiration of the three-year period
prescribed in said paragraph 1101: Provided, however, that in each and Lrovios.
every case the Secretary of the Treasury shall require that the princi-
pal on the bond, in order to obtain the benefits under the extension
granted, shall either furnish to the Collector of Customs for the district
in which the bond was given, the agreement of the sureties on such
bond to remain bound under the terms and provisions of the bond to
the same extent as if no extension were granted, or furnish an addi-
tional bond with acceptable sureties to cover the period of extension.
And I do further proclaim that it is necessary and proper, because DPmwoask
of the emergency, that as to articles manufactured or produced in
the United States with the use of imported or substituted merchandise
for drawback purposes a further period for exportation (or shipment
to the Philippine Islands) of the completed articles be permitted in
those cases in which the merchandise involved was imported during
the calendar year 1031; and I therefore hereby authorize the Secretary Tume ssteaded ce
of the Treasury to extend the period for exportation (or shipment to e 45, sbiv:
the Philipﬁine lalands) of the completed articles in such cases for b, b e
Dot more than one year from and after the expiration of the three-year :
period prescribed in section 313 (L) of the Tariff Act of 1930.
_IN WITNESS WHEREOF, I have hereunto set my band and
caused the seal of the United States to be affixed.
Done at the City of Washington this 30* day of December, in the
year of our Lord nineteen hundred and thirty-three, and of
[szar] the Independence of the United States of America the one
hundred and fifty-eighth.

FRANKLIN D ROOSEVELT

By the President:
WiLLianm PHiLLips
Acting Secretary of State.

[No. 2089]

(AmzNpING PRrOCLAMATIONS OF MaRCH 6 AND MARCH 9, 1933, aND
THE ExECUTIVE ORDER OF M4RCH 10, 1933 aAND ALL ORDERS AND
RecuraTions PursuaNT THERETO)

BY THE PRESIDENT OF THE UNITED STATES OF AMERICA Decasober 2. 1823,
A PROCLAMATION

WHEREAS, on March 6, 1933, I, Franklin D. Roosevelt, President Backing operatioas.
of the United States of America, bg virtue of authority vested in me e p. s,
by the Act of October 6, 1917 (40 Stat. L. 411), as smended, issued 8 vo « p ap ans,
Proclamation declaring that an emergency existed and thata N ational »- 1.
banking holiday be observed; )

W'HgREAS, on March 9, 1933, I issued s Proclamation continuing 4™« ». 1.
the terms and conditions of said Proclamation of March 6, 1933, in
full force and effect until further proclamastion by the President;
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1734 PROCLAMATIONS, 1934.

which has been duly accepted, effective upon the qualification of his
successor;

MiDpioune Besrs  NOW, ’THEBEFORE, I, FRANKLIN D. ROOSEVELT, Presi-
ageol. dent of the United States of America, under and by virtue of the

authority vested in me by soid act, do Lereby designale and appoint,
effective the seventh day of February, 1934, Henry Morgenthau, Jr.
Director General of Railronds, as the sgent provided for in said
section 206 of the Transportation Act, 1920.
IN WITNESS WHEREOF, I bave hereunto set my hand and
caused the senl of the United States to be affixed.
DONE at the City of Washington this 7'* day of Februsry, in the
year of our Lord nineteen hundred and thirty-four, and of
[szaL) the Independence of the United States of America the one
hundred and fifty-eighth.

FRANKLIN D ROOSEVELT
By the President:
CorprLL HoLL
Secretary of State.

[No. 2075)

ExTenpine For 1 YEaR THE Prriop WiTHIN WRICH ADvANCES
May Bz Mapz Unper Section 10(B) or TRz FrprraL REszrve
ACT A8 AMENDED

Fobruary 16, 163, BY THE PREEIDENT OF TEE UNITED STATES OF AMERICA
A PROCLAMATION

plsderal Reserve WHEREAS section 10(b) of the Federal Reserve Act as amended

Vol 1. pp. 6. ¢; by the act of February 27, 1932 (ch. 58, 47 Stat. 56), by the act of

e Py 5 5 BC- February 3, 1933 (ch. 34, 47 Stat. 794), and by the act of March 9,
1933 (Public, No. 1, 73d Con'ﬁ.), reads as follows:

Advapces autborieed  ‘SEC. 10(b). In exceptional and exigent circumstances, and when
tomember bankiwbeo oy member bank has no further eligible and acceptable ssseta avail-
svaabieier redircount. gble to enable it to obtain adequate credit accommodstions through

rediscounting at the Federal reserve bank or any other method
g_rovided by this Act other than thnt!rovided by section 10(a), any
ederal reserve bank, under rules and regulstions prescribed by the

Security. Federal Reserve Board, may make advances to such member bank on
its time or demand notes secured to the satisfaction of such Federal
loarest. reserve bank. Each such note shall bear interest at s rate not less
than 1 per centum per annum higher than the highest discount rate in
Durstioa. effect at such Federal reserve bank on the date of such note. No

advance shall be made under this section after March 3, 1934, or after
the expiration of such additional period not exceeding one year as the
President ma Yreseribe."; and
Coptiouatios deem- WHEREAg , FRANKLIN D. ROOSEVELT, President of the
od sdvimbl. United States of America, deein it advisable that the authority of the
Federal reserve banks to make advances under the provisions of said
section 10(b) of the Federal Reserve Act be continued for an additional
period after March 3, 1934;
Provisioss mumsed NOW, THEREFORE, I, FRANKLIN D. ROOSEVELT, Presi-
oo your. dent of the United States of America, acting under and by virtue of
the suthority conferred upon me t&y said section 10(b) of the Federal
Reserve Act, do herebifroclaim, eclare, and prescribe an additional
period of 1 year after March 3, 1934, during which advances msy be
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90 STAT. 1256 PUBLIC LAW 94-412—SEPT. 14, 1976

Termination date. Any national emergency declared by the President shall be terminated
on the date specified in any concurrent resolution referred to in clause
(1) or on the date specified in a proclamation by the President termi-
nating the emergency as provicﬁed in clause (2) of this subsection,
whichever dnte is enrlicr, and any powers or authorities exercised by
renson of said emergeney shall cease to be excrcised after such specified
date, except that sueh fermination shall not affoct—

A) any nction taken or proceeding pending not finally con-
clnded ar determined on such date; . .
(B) any action or proceeding based on any act committed prior
to such date; or ]
(C) any rights or duties that matured or pennlties that were
incnrred prior to such date. .
(b) Not Iater than six monthe after s national emergency is
declared, and not later than the end of each six-month period there-
after that such emergency continues, each House of Congrese shall
meet to consider a vote on a concurrent resolution to determine
whether that emergency shall he terminated.

Concurrent (c) (1) A concurrent resolntion to terminate a national emergency
resolution, declared by the President shall be referred to the appropriate com-
refernal to . mittee of the House of Representatives or the Senate, as the case may
:"m!';'“‘:e':" be. One sich concurrent resolution shall be reported out by such com-

mittee together with its recommendations within fifteen calendar days
rfter the day on which such resolution is referred to such committee,
unless such House shall otherwise determine by the yeas and nays.

(2) Any concurrent resolution so reported shall become the pend-
ing business of the Tlouse in question sin the case of the Senate the
time for debate shall be equally divided between the proponents snd
the opponents) and shall be voted on within three calendar days after
the day on which such resolution is reported, unless such House shall
otherwise determine by yeas and nays.

(3) Such a concnrrent resolution passed by one House shall be
referred to the approprinte committee of the other House and shall be
reported out by such committee together with its recommendations
within fifteen ealendar days after the day on which such resolution is
referred to such committee and shall thereupon become the pending
Lusiness of snch House and shall be voted upon within three ealendar
days after the day on which such resolution is reported, unless such
House shall otherrwise determine by yeasand nays.

Conference (4) In the case of any disagreement between the two Houses of
commitiee, filing  Congress with respect to a concurrent resolution passed by both Houses,
of report. conferees shall be promptly appointed and the committee of conference

shall make and file a report with respect to such concurrent resolution
within six calendar days after the day on which man;gers on the part
of the Senate and the House have been appointed. Notwithstanding
any rule in either House concerning the printing of conference reports
or concerning any delay in the consideration of such reports, such
report shall ﬁe acted on by both Houses not later than six calendar
days after the conference report is filed in the House in which such
report is filed first. In the event the conferees are unable to agree
within forty-eight hours, they shall report back to their respective
Houses in dissgreement.
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90 STAT. 1258 PUBLIC LAW 94-412—SEPT. 14, 1976

TITLE V—REPEAL AND CONTINUATION OF CERTAIN
EMERGENCY POWER AND OTHER STATUTES

Loss of Sec. 501, (a) Scction 349(a) of the Immigration and Nationality
nationality, Act (8 U.S.C. 1481 (a{) is amended— - .
(1) at the end of paragraph (9), by striking out “; or” and

inserting in lieu thereof n period ; and
&2) by striking out paragraph (10). . .

Leases, non. (b) Section 2667(5) of title 10 of the United States Code is
excess property.  amended—

(1) by inserting “and” at the end of paragraph (3);

(2) by striking out paragraph (4) ; and

'i_-'i) by redesi;imating parngraph (5) as (4).
(c) 1

Repeal. he joint resolution entitled “Joint resolution to authorize the
temporary eontinuntion of regulation of consumer credit”; approved
August 8,1947 (12 U.S.C. 24%5:, is repealed.

Repeal. (5‘) Section 5(m) of the

ennessee Va]l;y Authority Act of 1033

as amended (16 11.5.C. 831d(m)) is repenled. .

Repeal. se) Section 1383 of title 18, United States Code, is repealed. )

f) Section 6 of the Act entitled “An Act to amend the Public
Health Service Act in regard to certsin matters of personne] and
administrtion, and for other purposes”, approved February 28, 1848,
ilsjlg:gngod‘ l;y striking out subsections (b), (c), (d), (e), and (f) (42
w 11) . .
Repeal. . (g) Section 9 of the Merchant Ship Sales Act of 1846 (50 U.S.C.
Apr. 1742) is repenled.
(

Savings 1) '{h)is section shall r;(ot affect— q finall
tovision, 1) any action taken or proceeding pen ing not finally con-
MuUSC 1601 cluded or determined at the tyme of repens,:

(2) any action or proceeding based on any act committed prior
to repenl; or
(3) any rights or duties that matured or pensalties that were
incurred prior to repeal. - ‘
50 USC 1651. Skc. 502, (&) The provisions of this Act shall not apply to the fol-
lowing provisions of Jaw. the powers and authorities conferred
therehy., and actions tnken thereunder:
(1) Section fi(b) of the Act of October 6,1017, as amended (12
U.S.C.950; 50 U.S.C. App. 5(b)) ;
(2) Actof April 28,1042 (40 U.5.C. 278b) ;
(3) Act of June 30,1949 (41 U.S.C. 252) ;
0 'g 4)1) Section 3477 of the Revised Statutes, as amended (31 U.S.C.

U.(qﬁ(;* So;tion 3737 of the Revised Statutes, as amended (41
o, 15 ;
(6) Public Taw R5-804 (Act of Aug. 28, 1058, 72 Stat. 972;
50 U.S.C. 1431-1435) ;
(7) Section 2304 (a) (1) of title 10, United States Code;
(8) Sections 3313, 6386 (c), and 8313 of title 10, United States
€.
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